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COMPANY PROFILE
ANGIILM

The predecessor of the Company (stock code: 1272) was China Datang
Group Environment Technology Co., Ltd. (FEIABEEBRERMERA
7)), which was established in July 2011. Since the establishment of the
Company and after several years of rapid development and a series of
business restructuring, the Company has been successfully listed on the
Main Board of the Stock Exchange since 15 November 2016. As at 30
June 2024, the Company had a total of 2,967,542,000 issued Shares,
among which the Controlling Shareholder, China Datang, holds, directly
and indirectly, an aggregate of approximately 78.96%.

The Group is the sole platform for the development of environmental
protection and energy conservation business under China Datang Group.
The principal business of the Group includes environmental protection
facility concession operation, denitrification catalysts, environmental
protection facilities engineering, water treatment business, energy
conservation business and renewable energy engineering business.

As at 30 June 2024, the Company's major corporate structure was as
follows:

AAB(RRMDRER : 1272) A1 5 A2011F7 AKAL
WHPRAEEERREREMERAF o NARIKIL
LA - EBZFEMRRERE —RINERKE
4B NATB20165F11 A 158 AR TR
I £ » R202466 A30H @ AARE T
B0 42 88 552,967,542,0008% » H A5 A% A% 3R AP
BREEEMEES LIFEH78.96% kM, -

AEBERHEAEEEE T ERIRROEEBEDN
E—Fa AEENIELLEBEERRRNE
RRFEE - BRHELE  RARREIRE - KB
7% MR LA BAERR TR

2024466308 « ARRIFEELEEMNT -

China Datang Corporation Ltd.
(the PRC)

Other public Shareholders
of H Shares

[ A Fl
100% B bl Ao HIRARBR
China Datang Group Capital Holding Co., Ltd.
(the PRC) 78.17% 21.04%
(FEXEREERZRERDF)
(B
B The Company
0.79% (the PRC)
(ARA)
(FE)
65% 56% 100% 92.11% 65% 100% 100% 5%

Datang (Beijing)
Energy Saving
Technology Co., Ltd.
(the PRC)
(REUER)EhgE
BiEAERAR)
(&)

China Datang
Technologies &
Engineering Co., Ltd
(the PRC)

(PEAREE
BETERERAR)
()

Datang (Beijing) Water
Engineering &
Technology Co., Ltd.
(the PRC)

(REGLR)KETRE
BARAT])
(P E)

Datang Nanjing
Environmental Protection
Technology Co., Ltd.
(the PRC)

(REBRRRRE
BREERAF])
(B

Zhejiang Datang
Tiandi Environmental
Technology Co., Ltd.

(the PRC)

T AE REIRR
FHXERAF])
(FE)

Datang (Jiangsu)
Environmental
Equipment Co., Ltd.
(the PRC)
(REGLER)
RIREBHRAA)
(R E)

Datang Environment
(Xiong" an) Smart
Energy Co., Ltd.
(the PRC)

(RERE (%)
BREERERAR)

G:)

China Datang Group
Technology Innovation
Co., Ltd.

(the PRC)

(spEAMEER
AIFBRAR)
(%)

100%

Datang Technologies & Engineering India

Private Limited

(India)
(RERBRITRHEARAF)

(D)
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The following table sets forth the Group's interim condensed consolidated
statements of profit or loss and other comprehensive income for the

periods indicated:

FINANCIAL HIGHLIGHTS

R ]

TREIIFARHBAEEN T BERAEGHERR
Hibfr ARk

For the six months ended 30 June

HZ6830H IEAEA
2024 2023
2024 20234
(Unaudited) (Unaudited)
(REEES) (CREEEET)
RMB’000 RMB 000
AR%FT AREFIT
Revenue A 2,603,089 2,499,180
Cost of sales SHE RN (1,960,596) (1,982,023)
Gross profit EF 642,493 517,157
Selling and distribution expenses SHE RO HMAX (11,005) (9,809)
Administrative expenses THRAX (145,245) (162,174)
Other income and losses H bWz RIE R 78,349 67,234
Finance costs B sZ i (76,986) (89,082)
Impairment losses on financial contract cREREERBELX -
assets, net FE (9,607) (3,972)
Profit before tax R 51 F 8 477,999 319,354
Income tax expenses s fiA X (69,075) (49,235)
PROFIT FOR THE PERIOD Hi R FIE 408,924 270,119
OTHER COMPREHENSIVE INCOME E‘ﬂﬂ%ﬁ‘é’l&ﬁ
Other comprehensive losses that may be FREEETEFT > ERER
reclassified to profit or loss in subsequent E’JH@Z TEEX
periods:
Exchange differences on translation of EgINE R BRMER =8
foreign operations (961) (1,985)
Other comprehensive losses that may be RERBERE TEMHEEER
reclassified to profit or loss in subsequent  HYEfh4r& B F5E
periods, net (961) (1,985)
Other comprehensive loss that will not be RAERBRETEENR S EEER
reclassified to profit or loss in subsequent K H ARS8k -
periods:
Equity investments designated at fair value  #EFENRARBETEEEE)TA
through other comprehensive income: HtiR e WammEmig & ¢
Changes in fair value ’Aﬁ%@ﬁ@] (365) =
Other comprehensive loss that will not be ~ RERBETeEHHEEER
reclassified to profit or loss in subsequent K EMAR S BRFR
periods, net (365) -
OTHER COMPREHENSIVE LOSSES HRHEMEZESE K (HRBIIE)
FOR THE PERIOD, NET OF TAX (1,326) (1,985)
TOTAL COMPREHENSIVE INCOME FOR  HiR#iR& 48
THE PERIOD 407,598 268,134
2024 FrhEiRE

ARERREXEERNDERAR




FINANCIAL HIGHLIGHTS (CONTINUED)

MFE ()

For the six months ended 30 June

HZ6H30R LN EA
2024 2023
20245 20234
(Unaudited) (Unaudited)
(REEES) (REEERT)
RMB’000 RMB’000
ARBF 7 ARMF T
Profit attributable to: FlESBR :
Owners of the parent ISYNCIEZF PN 399,851 266,220
Non-controlling interests TR M 2 9,073 3,899
408,924 270,199
Total comprehensive income attributable #“R&WFEAERER :
to:
Owners of the parent ISYNCIEZZS PN 398,948 265,109
Non-controlling interests TR M 2 8,650 3,025
407,598 268,134
EARNINGS PER SHARE ATTRIBUTABLE RENBATZEREEANS
TO ORDINARY EQUITY HOLDERS OF B 2 Rl
THE PARENT
Basic and diluted EARTEE RMBO0.13 RMB0.09
AR%0.13 7T AER#0.097T
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FINANCIAL HIGHLIGHTS (CONTINUED)

The following table sets forth certain selected items from the Group's
interim condensed consolidated statements of financial position as at

the dates indicated:

M E ()

TREIIFAR A HAEE RS HBERAE G BN

ARMBDEHEIAR ¢

As at As at
30 June 2024 31 December 2023
720246 H30H 7R2023F12H31H
(Unaudited) (Audited)
(REEEST) (#&285T)
RMB’000 RMB’'000
AR¥FT AREFIT
ASSETS BE

Total current assets MENVEEBEE 9,859,952 10,752,980
Total non-current assets EREEELRTE 7,037,857 7,292,142
Total assets EEHAK 16,897,809 18,045,122

LIABILITIES AND EQUITY BENRER
Total current liabilities MEN=REE L 7,464,591 8,739,021
Total non-current liabilities EmB B EREE 1,985,422 2,024,477
Total equity T A 7,447,796 7,281,624
Total liabilities and equity EENERALE 16,897,809 18,045,122

The following table sets forth a summary of the Group's interim condensed
consolidated statements of cash flows for the periods indicated:

TR HBAEEN T BEREHRER

EXRHMN

For the six months ended 30 June

EZ6H30H1LEAR
2024 2023
2024 20234
(Unaudited) (Unaudited)
(REEEST) (CREEE=ET)
RMB’000 RMB 000
AR¥T T AREFT

Net cash flows generated from operating KRB TSI & M EF R

activities 539,133 384,924
Net cash flows used in investing activities ~ REENERIRESREF (135,412) (154,109)
Net cash flows used in financing activities ~ BI&/ESNERIREREF 5 (624,456) (10,821)

2024 R HASRE 5
AEBRREXEERBARAR



MANAGEMENT DISCUSSION AND ANALYSIS
EI8E RS T

As an environmental protection and energy conservation solution provider
for coal-fired power generation enterprises, the principal business of the
Group includes environmental protection facility concession operation,
manufacturing and sales of denitrification catalysts, environmental
protection facilities engineering, water treatment business, energy
conservation business and renewable energy engineering business.
Customers of the Group spread over 30 provinces, autonomous regions
and municipalities in the PRC as well as 7 countries.

l. INDUSTRY OVERVIEW

Based on the overall performance of the environmental protection
industry in the first half of 2024, there are mainly the following
highlights and industry trends:

1.

Sound Mechanism for Green and Low-
Carbon Development

The Third Plenary Session of the 20th Central Committee
of the Communist Party of China considered and
approved the “Resolution of the Central Committee of the
Communist Party of China on Further Deepening Reform
Comprehensively to Advance Chinese Modernisation”
((PHPREARE -—FEERAMEEE - HEPBEBRER
JRTE ) ), making deployments for deepening the reform of
the ecological civilisation system and proposing to improve
the mechanism for green and low-carbon development.
The Resolution proposes focusing on building a Beautiful
China, accelerating the overall green transformation of
economic and social development, improving the ecological
environment governance system, promoting ecological
priority, conservation and intensification, green and
low-carbon development, and fostering the harmonious
coexistence of mankind and nature. The Resolution
puts forward a series of major initiatives to improve the
mechanism for green and low-carbon development, such
as implementing fiscal, taxation, financial, investment,
pricing policies and standard systems that support green
and low-carbon development; optimising the government's
green procurement policy; accelerating the planning and
construction of a new energy system; establishing a new
mechanism for the comprehensive transformation from
dual-control of energy consumption to dual-control of
carbon emissions; and establishing a system for statistical
accounting of carbon emissions, a certification system for
carbon labelling of products, and a management system
for carbon footprints of products, etc. The Resolution laid
a foundation and set a clear direction for the long-term
and sustainable development of green and low-carbon
environmental protection industry.

2024 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Accelerating the Comprehensive Green
Transformation of Economic and Social
Development

On 11 August 2024, the Central Committee of the
Communist Party of China and the State Council issued
the “Opinions on Accelerating the Comprehensive Green
Transformation of Economic and Social Development”,
proposing that by 2030, positive progress will be made
in green transformation in key areas, green production
methods and lifestyles will basically take shape, and
synergy capabilities will be significantly enhanced in
pollution and carbon emission reduction, the utilization
efficiency of major resources will be further improved,
the policies and standardised system supporting green
development will be more mature, and the comprehensive
green transformation of economic and social development
will achieve remarkable results. By 2035, a green, low-
carbon and circular development economic system will
be basically established, green production methods and
lifestyles will be widely formed, significant progress will
be made in the synergy of pollution and carbon emission
reduction, the utilization efficiency of major resources will
reach the international advanced level, and the economic
and social development will fully enter the green and low-
carbon trajectory, carbon emissions will steadily decline
after peaking, and the goal of Beautiful China will basically
be achieved. The Opinions also propose that the scale
of the energy conservation and environmental protection
industry will reach approximately RMB15 trillion by 2030,
representing an increase of RMBG6 trillion compared with
2023, and the development of the energy conservation
and environmental protection industry will usher in new
opportunities.

Promoting Large-scale Equipment Renewal

On 7 March 2024, the State Council issued the “Action
Plan for Promoting Large-scale Equipment Renewal and
Consumer Goods Replacement” ( (HEENARIE R T 3
M E RABBRFTTEIFZE) ), proposing to co-ordinate
the expansion of domestic demand and deepening of
the supply-side structural reform, emphasizing on the
market-driven and government-led approach, encouraging
the adoption of cutting-edge technologies and phasing

BEEE W EDN(E)

DR 8 7wt & 5 R 2 W iR
=t b

20244 8H11H » itk -
74 B BN B BE A DN IR 48 1L e B
REEZECEANER) &Y
E|2030%F - EEEE A CEAE
SRBEE  SeEEFAMA
JERREAA ¢ RSB R
RENFEEE  FEERMAM
EHE—SRA - IREBERDN
BERMZEBZE TS @ &K
HEeRRIASCELNGHEE
R F20354F - 4k KA 1EIR
BRECEBRELREY @ HEE
EFRNMEFETRNEZEK @ &
ERIRBEIERMEGEEER
FEERMABEEDNER L
KE - EEML SR SEE AL
BEREE - MEEREREES
% EBRHEBEZEEARER -
ZCER)AERRE - 52030540
BEIRREXREEINSEEILL
- B2023F K R6ERIT 0 &
REIRIRE B B RFTE o

HEN X BRI SE

2024%3A7H - BT ENECH
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DT (&)

out obsolete ones, following a standard-led and orderly
upgrading approach, implementing four major actions,
namely, equipment renewal, trade-ins of consumer goods,
recycling and reuse, and standard upgrading, vigorously
promoting the production and application of advanced
equipment, promoting the continuous increase of the
proportion of advanced production capacity, promoting the
introduction of high-quality durable consumer goods into the
lives of residents, streamlining resource recycling chains,
and significantly improving the quality and standards of
recycling in the national economy. The Plan has presented
new opportunities for the Company to develop thermal
power and new energy equipment renewal, resource
recycling and utilisation and circular economy businesses.

Accelerating the Low-carbon Transformation
and Construction of Coal-fired Power

On 16 July 2024, the National Development and Reform
Commission and the National Energy Administration issued
the “Action Plan for Low-carbon Transformation and
Construction of Coal-fired Power (2024-2027)" ( {5 {KHx
L BGEERTTEN /5 52(2024-20274F)) ), which specmes that
by 2025, all the first batch of the low-carbon transformation
and construction projects for coal-fired power will be
launched, and a batch of low-carbon coal-fired power
generation technologies will be transformed and applied;
the carbon emissions per kilowatt-hour of related projects
will decrease by approximately 20% compared to the
average carbon emissions level of similar coal-fired power
units in 2023, significantly lower than the carbon emissions
level of existing advanced coal-fired power units, which
will provide useful experience for the clean and low-carbon
transformation of coal-fired power. By 2027, the low-carbon
coal-fired power generation technology route will be further
expanded, and the construction and operation costs will
significantly decrease; the carbon emissions per kilowatt-
hour of related projects will decrease by approximately 50%
compared to the average carbon emissions level of similar
coal-fired power units in 2023, approaching the carbon
emissions level of natural gas power generation units,
which will play a strong leading and driving role in the clean
and low-carbon transformation of coal-fired power. The Plan
has set a clear direction for the Company to accelerate the
low-carbon transformation of coal-fired power and explore
new avenues of environmental protection operations and
construction businesses.

2024 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDSI(E)

. BUSINESS OVERVIEW =« R¥0OkE

Environmental Protection and Energy 1. RRFMERBRARER
Conservation Solution Business
Environmental protection facility concession operation BRABFFEEER

business

As at 30 June 2024, the cumulative installed capacity in
operation for desulfurization concession operations of
the Group reached 48,250MW. The cumulative installed
capacity in operation for denitrification concession
operations reached 41,240MW and the installed capacity
of the desulfurization entrusted operation projects reached
1,960MW.

During January to June 2024, the Group was committed
to carrying out related work of “improving quality and
efficiency”, continuously improving indicators such as
power consumption rate of desulfurization plants, power
consumption rate of desulfurization for emission reduction,
limestone consumption rate of emission reduction, and
consumption rate of denitrification agents for emission
reduction. In the first half of the year, the Group completed
20 denitrification thermal leveling tests, which resulted in
significant improvements in nitrogen oxide concentration
levels, a reduction in ammonia consumption rate, and
steady improvement in the level of cost reduction and
profit increase.

Denitrification catalysts business

During January to June 2024, the production volume and the
sales volume of the denitrification catalysts business of the
Group were 20,183.79m3 and 36,519.21m3, respectively.
The following table sets forth the breakdown of the key
figures of the Group’s denitrification catalysts business
during January to June 2024:

Production volume

Sales volume

HZE20246 308 ' A& H
RS EE R REEKAS
48,250k F ¢ BRAEASFRFACE Rt
B REMAEA41,2400kF © BT
LR ETHBREAE1,9600K
E o

R2024F1AZE6H  AEBEHN
RARMREEK EEAIE - T
BohEBRIR B B R - BRI BE
BREE - RBEARAREER - RHE
FRAEBIFE R EIE1E - EEFEK
208 KT BVEATHR AR
IEYREISRERE aFXT
P - BRAIEFIKERE SR o

RIEELE R

R2024F1AZE6A - AEERE
fE{L Bl ¥ 75 E 220,183.793 /7
Ko HE36,6192132 5K ° T
RIIRA2024F1 B E6 AREH
BiA (L BT = EEURRRM:

(Unit: m3)
(Bfs : LK)
Delivery volume

EE HE RfTE
20,183.79 36,519.21 16,257.56
2024 R HASRE

AEBRREXEEENERAAF



During January to June 2024, the Group sold 9,567.46m3
of catalyst to customers other than China Datang Group,
among which, 4,149.2m3 of catalyst was sold to overseas
customers.

In addition, during January to June 2024, the Group
conducted comprehensive usage business in relation to an
aggregate of 7,675.95m?3 of spent denitrification catalysts.

Environmental protection facilities engineering business

During January to June 2024, the Group continued to
carry out its environmental protection facility engineering
business, including desulfurization, denitrification, dust
removal and ultra-low emission. The following table sets
forth the breakdown of the Group's environmental protection
facility engineering business in the power industry as at 30
June 2024:

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEESmEDI(E)

M2024F1AE6AH @ AEERAF
Bl AEEBUIINE S EEA
9,667.463 K + EFEEHNE
FSHEMRCEA,149.23 7 75K o

AN - R2024F1AE6H - &K
E B+ 507,675.955 F K HBE
EfEECEFAESRSNAE
ﬁ% °

BERRELIERY

MN2024F 1R E6H @ AEBEE
BRRBENR - i BRER
BIEBERERNRIRRE M TR
% o TRIIRMK2024%6 A30R
AEEBENTERRLEIEE
EHEERAAM

Projects awarded and
signed in the
first half of 2024

Projects under
construction in the
first half of 2024

10

2024F F ¥ FHEREFFER 2024F L ¥ FEEEHE
Amount Amount
Project HHE Number  (RMB million) Number  (RMB million)
e (AREFET) g (ARKEBFET)
Desulfurization Rt 0 0 5 697.35
Denitrification Rt 3 166.83 4 151.52
Dust removal BREE 1 126.80 2 302.91

Water treatment business

As at 30 June 2024, the Group entered into two new

KR

HZE2024F6830H - REEH

water treatment projects, and had four water treatment Z2EKETREE @ KIFELTTE
operation projects and seven water treatment projects EEITEE4ME KB IEERE
under construction. B7{&

Energy conservation business BPRERT

As of 30 June 2024, the Group has one EMC project under
execution.

2024 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Renewable Energy Business
2.1 Investment business

As of 30 June 2024, the Group had 12 distributed
photovoltaic power projects under operation with
a total installed capacity of 14.91MW and power
generation capacity of 9,032,200kWh in the first
half of the year.

22 Engineering business

During January to June 2024, the Group entered
into three new renewable energy engineering
projects with an installed capacity of 246.191MW,
entered into 10 new engineering design service
projects, and undertook over 120 technical service
projects, involving the survey and design of shared
energy storage power station, the integrated
design of household photovoltaic system and other
fields. As of 30 June 2024, the Group has a total
of three renewable energy engineering projects
under construction with a total installed capacity
of 5856MW.

Research and Development

In the first half of 2024, the Group obtained 18 patents,
all of which were invention patents, and the Group
has accumulatively obtained 1,229 patents in force.
The “Complete Set of Technology for Resourceful
Utilization of High Salt Wastewater of Coal-fired Power
Plant” independently developed by the Group has been
appraised as reaching the international leading level, and
has completed pilot testing and verification at the tungsten
smelting enterprise of China Minmetals Corporation; the
"Research and Application of Zero Emission Technology
of High Salt Wastewater Multi-phase Flow Evaporation,
Concentration, Rotary, Atomization Drying” won the second
prize of Science and Technology Advancement Award of
All-China Environment Federation; and three other scientific
and technological achievements won the first prize of the
“National Electric Power Industry Engineering Construction
Management Innovation Achievements”.

BEEE W EDN(E)

AIEEREER
21 REEFW

HE2024F6A30H © K
SEEEE DM IR E
BIEE121E - AREAE
14.91MW » E¥F3F
£903.22B TR -

22 IERH
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EEHEIE T F L s
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FHEEE - B E20245F6
A308 @ NEEAHFER
TRIIREEIE A H3E
BEBAEE85KE -

5

20245 EHF - REBERSER
X188 - 2FAEHAEN - R
ST AMEAM1,22918 - AEE A
TR ER = EEKER
e TR E BT | 48 28 7 = 5| B R
RBEKY  WERREEETIS
IBREFRTRTARE © [HEERE
IKEHERAREREEREF (L
BT PR TR E R R
TERRBESHBESE —F
£ ZAIEMBEKRAE =H
BENTETRREREIEAIFAR]

— %4 -

2024 R HASRE
AEBRREXEERBARAR

"




12

DT (&)

MANAGEMENT DISCUSSION AND
ANALYSIS ON FINANCIAL POSITION
AND OPERATING RESULTS

The following discussion should be read in conjunction with the
financial information of the Group together with the accompanying
notes included in this interim report and other sections therein.

There are inter-segment sales among the Group’s segments and
sub-segments, and accordingly the Group records intra-segment
elimination and inter-segment elimination among these segments/
sub-segments for the relevant revenue and cost of sales. In this
interim report, unless otherwise specified herein, (i) all discussion
about total revenue, total gross profit and overall gross profit
margin are based on the amounts after all intra- and inter-segment
elimination among the segments/sub-segments (being the figures
reflected in our consolidated statement of profit or loss and other
comprehensive income), and (ii) all discussion about the revenue,
gross profit and gross profit margin of business segments and
subsegments are based on the amounts before any intra- or inter-
segment elimination of such segment or sub-segment.

1. Overview

The Group’s revenue increased by 4.2% to RMB2,603.1
million for the six months ended 30 June 2024 as compared
with RMB2,499.2 million for the same period in 2023.

The Group's profit for the six months ended 30 June 2024
amounted to RMB408.9 million, representing an increase of
RMB138.8 million as compared with RMB270.1 million for
the same period in 2023. Profit attributable to the owners
of the parent amounted to RMB399.9 million for the six
months ended 30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

As at 30 June 2024, the Group's cash and cash equivalents
decreased by 12.5% to RMB1,538.7 million as compared
with RMB1,759.4 million as at 31 December 2023.

The Group's total assets decreased by 6.4% to RMB16,897.8
million as at 30 June 2024 as compared with RMB18,045.1
million as at 31 December 2023.

The Group's total liabilities decreased by 12.2% to
RMB9,450.0 million as at 30 June 2024 as compared with
RMB10,763.5 million as at 31 December 2023.

The Group's return on total assets for the six months ended
30 June 2024 was 2.42%, as compared with 1.46% for the
same period in 2023.

Results of Operation
Revenue

The Group’s revenue increased by 4.2% to RMB2,603.1
million for the six months ended 30 June 2024 as compared
with RMB2,499.2 million for the same period in 2023,
primarily due to the increase in desulfurisation and
denitrification concession operation income.

Cost of sales

The Group's cost of sales decreased by 1.1% to RMB1,960.6
million for the six months ended 30 June 2024 as compared
with RMB1,982.0 million for the same period in 2023. The
decrease in the cost of sales of the Group was due to the
decrease in construction business during the Reporting
Period.
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Selling and distribution expenses

The Group's selling and distribution expenses increased
by 12.2% to RMB11.0 million for the six months ended
30 June 2024 as compared with RMB9.8 million for the
same period in 2023, mainly attributable to the increase in
remuneration of sales personnel due to the change of staff
structure during the Reporting Period.

Administrative expenses

The Group's administrative expenses decreased by 10.4%
to RMB145.3 million for the six months ended 30 June 2024
as compared with RMB162.2 million for the same period in
2023, mainly due to the decrease in overheads as a result
of reduced investment in research and development during
the Reporting Period.

Other income and losses

The Group's other income and losses increased by 16.5%
to RMB78.3 million for the six months ended 30 June 2024
as compared with RMB67.2 million for the same period
in 2023, mainly due to the increase in government grant
compared with same period last year.

Finance costs

The Group's finance costs decreased by 13.6% to RMB77.0
million for the six months ended 30 June 2024 as compared
with RMB89.1 million for the same period in 2023, mainly
due to the decrease in the annualized interest rate of the
Group's current borrowings compared with the annualized
interest rate of the borrowings in the same period of last
year.

Net impairment losses on financial assets and contract
assets

The Group’s net impairment losses on financial assets and
contract assets increased by approximately 141.9% from
RMB4.0 million for the six months ended 30 June 2023 to
RMB9.6 million for the six months ended 30 June 2024
primarily due to the increase in expected credit losses on
financial assets.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Profit before tax

As a result of the foregoing factors, the Group's profit
before tax increased by 49.7% to RMB478.0 million for
the six months ended 30 June 2024 as compared with
RMB319.4 million for the same period in 2023.

Income tax expense

The Group's income tax expense was RMB69.1 million
for the six months ended 30 June 2024, representing an
increase of 40.3% as compared with RMB49.2 million for
the same period in 2023.

Profit for the period

The Group's profit for the Reporting Period increased by
51.4% from RMB270.1 million for the six months ended 30
June 2023 to RMB408.9 million for the six months ended
30 June 2024. For the six months ended 30 June 2024,
the Group's profit for the period as a percentage of its total
revenue increased to 15.7%, compared to 10.8% for the
same period in 2023.

Profit attributable to owners of the parent

The profit attributable to owners of the parent increased
by 50.2% to RMB399.9 million for the six months ended
30 June 2024 as compared with RMB266.2 million for the
same period in 2023.

Profit attributable to non-controlling interests

The profit attributable to non-controlling interests increased
by 132.7% to RMB9.1 million for the six months ended 30
June 2024 as compared with RMB3.9 million for the same
period in 2023.
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3. Results on Business Segments

The following table sets forth a breakdown of the Group’s
revenue by segment/sub-segment and their respective
percentage of total revenue for the six months ended 30
June 2024 and 30 June 2023, respectively, as well as the

percentage of change:

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

REHWBERR

TREHIAEBREE2024F6
F308 202346 A30H It /<A
B&5E,/ Fo e B - &
BEBRANESLARELT
oLt

For the six months ended 30 June

BZ6A30A L7 fEA
2024 2023
2024 2023%F
Percentage Percentage of
of total total revenue

revenue before
Revenue elimination”

before
Revenue elimination™  Change

18RRI
KA N2 WA =4l
RMB’000 % RMB000 %
AR%TT ARETFT
Environmental Protection and RREERRAR
Energy Conservation Solutions:
Total revenue of environmental protection and RREERANR
energy conservation solutions before elimination L $RTZUA 2,457,887 93.7 2,264,734 90.2 85
Intra-segment elimination® PERHEEY - -
Total revenue of environmental protection and BRHHEBRA R
energy conservation solutions after ARAEER
intra-segment elimination BmA 2,457,887 2,264,734 85
Inter-segment elimination PEBEH - =
External revenue of environmental protection ~ BRTEBRFZE
and energy conservation solutions 3 ON 2,457,887 2,264,734 8.5
Renewable Energy Engineering: TEERRIR:
Total revenue of renewable energy engineering ~ AIBARR T
@A 135,335 5.2 222,774 89 (39.3)
Inter-segment elimination DEpEEE - =
External revenue of renewable TELRRIR
energy engineering HMBBA 135,335 222,774 (39.3)
Thermal Power Engineering: KEIR:
Total revenue of thermal power engineering KETRERA 0 - 0 - 0
Inter-segment elimination DEPEEE - =
External revenue of thermal power engineering X EIRHMBRA 0 0 0
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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For the six months ended 30 June

HZ6A308 1L fEA
2024 2023
2024%F 2023F
Percentage Percentage of
of total total revenue
revenue hefore before
Revenue elimination” Revenue glimination Change
kL] {HRsEA
LONEE U ON:4/ WA BIRARS 21t
RMB'000 % RMB000 % %
ARETFT EE T

Other Businesses: Hiv#s:

Total revenue of other businesses HiEHapA 30,806 11 24,348 0.9 26.5

Inter-segment elimination® HEEHEEY (20,939) (12,676)

External revenue of other businesses HiEHHIHMBRA 9,867 11,672

Total revenue before intra- and ABRRS BE

inter-segment elimination EHEMALEY 2,624,028 1000 2,511,856 100.0 45

Total intra- and inter-segment elimination® ABARS BE

ik r el (20,939) 12,676)

Total revenue WAL 2,603,089 2,499,180 42

Notes: Bitet -

(1) Represents the revenue of each business segment (1) BHEBE DB T D EBAYIR
or sub-segment (before any intra- or inter-segment )\(ET—J’\*KW_JZ’\*B BES
elimination) as a percentage of the total revenue before SHAT G R 2 BNk 5 3P
any intra- or inter-segment elimination. R SHAT R A 25/ Bt

il o

(2) Intra-segment elimination of revenue from subsegments (2) RIRETBERRAR T RO T F
under environmental protection and energy conservation DEBRAR D HBAEEE S
solutions segment mainly arises from the intra-segment R B R E{EE 75 E00m
sales between denitrification catalysts sub-segment to B RE ux}ijk?/\*KEﬁif&ﬁ
denitrification facilities engineering sub-segment and RIS E D BRI S
environmental protection facility concession operation, HRHEE -
respectively.

(3) Inter-segment elimination of revenue from other (3) H b5 H 2BUA R D ZBME
businesses segment mainly arises from the inter- 58 = 2R | A EL A B
segment sales between other businesses segment IRIRETRERR R T R HBE /Y
and environmental protection and energy conservation $HE ©
solutions segment, respectively.

(4) Represents the aggregate amount of the revenue of (4) EFTA DI, T o EEEA
all segments/sub-segments before any intra- or inter- BB RISk > HB K 85 AT A9 4L
segment elimination. AHEF o

(5) Represents the aggregate amount of all intra- and inter- (5) 1EFTA 7 2N R 5 EBEHE

segment elimination.

RREVAA o
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENwmEDNT ()

TREHIAEBEREHE2024F6

The following table sets forth a breakdown of the Group's

gross profit and gross margin by each business segment/ A30H %2023%6 A30H IE/~1&
sub-segment for the six months ended 30 June 2024 and A X%W“*ﬁ/?’\*wﬁéﬂ 0
30 June 2023, respectively, as well as the percentage of ENERPAAREFE TS

change in gross profit:

For the six months ended 30 June

18

BZ6A300 L fEA
2024 2023
2024 20235
Gross  Gross profit Gross  Gross profit ~ Change of
profit'" margin® profit® margin®  gross profit
eI e E R0 EHE0  ERzE
RMB'000 % RMB 000 % %
AEEFT AREFT
Environmental Protection and RRTERARR
Energy Conservation Solutions:
Total gross profit of environmental protection and ~ RRFERRHE
energy conservation solutions BEF 695,257 283 528,124 233 316
Total gross profit/{losses) of renewable EARRIRES
energy engineering EH/(88) (5,099) (3.8) 11,168 5.0 (145.7)

Total gross profit of thermal power engineering KETREEF - - = = =

Total gross losses) of other businesses Hir#isa(E£8) (47,664) (483.1) (22,135) (190.0) (115.3)

Total gross profit and gross profit margin® BEFIREF % 642,494 24.7 517,157 20.7 242

Notes: B

(1) Calculated based on the revenue of each segment (1) B =2 20 ak 7o 2By A
or sub-segment (before any intra- or inter-segment (fE{a] 7 BF A 3 5> ZBE 4K £
elimination) minus the cost of sales of such segment B )R E 3% 9 2Bk F 5 ZBHY
or sub-segment (before any intra- or inter-segment 35 E B AN (fF{a] 29 2B A 3% 20
elimination). EEEEADFESE -

(2) Calculated based on the gross profit of each segment (2) BIEK DI FD EREE £
or sub-segment calculated according to note (1) above M)t ESHNER
divided by the revenue of such segment or sub-segment S EERG LARZ D Bl ek F 5 2R AY
(before any intra- or inter-segment elimination). Hﬂ(?\(&ﬁ“*ﬂlﬁ%“*ﬁﬁﬁ

AT FTE1S

(3) Total gross profit equals total revenue (being the (3) 48 F R Z A 48 g A (B iz i
revenue reflected on our consolidated statement of ERMNAEGHERE R E MR
profit or loss and other comprehensive income) minus AR EAWA )R EE
total cost of sales (being the cost of sales reflected on 35 AN (B i B 7E 3 P9 &9

2024 Interim Report

our consolidated statement of profit or loss and other
comprehensive income). Overall gross profit margin
equals total gross profit divided by total revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Cash Flows

As at 30 June 2024, the Group's cash and cash equivalents
decreased by 12.5% to RMB1,538.7 million as compared
with RMB1,759.4 million as at 31 December 2023. Such
decrease was mainly attributable to the increase in the cash
flow used in financing activities of the Group.

Working Capital

As at 30 June 2024, the Group's net current assets
increased by 18.9% to RMB2,395.4 million as compared
with RMB2,014.0 million as at 31 December 2023, primarily
due to the decrease in interest-bearing bank borrowings
and other loans.

Indebtedness

As at 30 June 2024, the Group's borrowings decreased by
9.6% to RMB5,056.8 million as compared with RMB5,590.7
million as at 31 December 2023.

Capital Expenditure

The Group's capital expenditure decreased by 18.7% to
RMB134.1 million for the six months ended 30 June 2024
as compared with RMB164.9 million for the six months
ended 30 June 2023.

Net Gearing Ratio

As at 30 June 2024, the Group's net gearing ratio (net
debt (total borrowings minus cash and cash equivalents)
divided by the sum of net debt and total equity) was
32.1%, representing a decrease of 2.4 percentage points
as compared with 34.5% as at 31 December 2023.
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V.

RISK FACTORS AND RISK MANAGEMENT

Risks on environmental protection and energy
conservation policies

The Group provides substantially all of its products and services in
the PRC, and the development of its business is greatly dependent
on the environmental protection policies of the PRC. Environmental
protection industry is one of the major industries that benefit from
the constant support of the PRC government. The market demand
for the Group’s environmental protection and energy conservation
products and services and the revenue generated therefrom are
directly affected by the environmental protection policies of the
PRC. However, the Group cannot guarantee that such policies
will persistently exist or will have no adverse change. If there
is any adverse change in energy conservation policies, it may
result in a material and adverse effect on the business prospects,
results of operations and financial condition of the Group. The
management of the Group is of the view that it is unlikely for the
PRC government to revise such environmental protection policies
to result in an adverse effect or to withdraw any resources invested
in the environmental protection industry. Moreover, the Group,
as a trendsetter and leader of the environmental protection and
energy conservation for the PRC's electric power industry, has
participated in the formulation of various industrial policies and
standards, which allows it to catch the latest industry trends and
respond in a timely manner.

Risks on connected transactions with China
Datang Group

The Group has been conducting various transactions with China
Datang Group and its associates, and will continue to enter into
such transactions in the future. For the six months ended 30 June
2024, the total value of goods sold and services provided by the
Group to China Datang Group and its associates was approximately
RMB2,098.6 million, representing approximately 80.6% of the total
revenue of the Group. For the six months ended 30 June 2024, the
total value of goods purchased and services received by the Group
from China Datang Group and its associates was approximately
RMB646.0 million, representing approximately 32.9% of the total
cost of the Group.

2024 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Cash flow risks

The Group had positive operating cash flows for the six months
ended 30 June 2024. The Group cannot assure that its operating
cash flows for any future period will be positive. The Group's ability
to generate cash inflows from operating activities in the future will
depend in large part on project schedule and billing arrangement,
its ability to collect receivables from its customers in a timely
manner and the credit terms available to the Group. If the Group
is not able to generate sufficient cash flows from its operations
or obtain sufficient financing to support its business operation,
the Group's growth prospects may be materially and adversely
affected. The Group plans to implement diversified measures to
collect receivables in order to significantly improve operating cash
flow. In addition, the Group has been proactively seeking financing
for business development and expansion. As at 30 June 2024, the
Group had available bank credit facilities of RMB11.941 billion.

Industry risks

The Group’s business primarily focuses on the environmental
protection and energy conservation for coal-fired power plants,
and therefore the market demand for the Group's environmental
protection and energy conservation business relies heavily on the
growth rate of the coal-fired power generation output in the PRC.
In particular, the revenue generated from concession operations
will be directly affected by the power generation output of coal-
fired power plants. As pollution has become an increasingly severe
environmental issue in the PRC, the PRC government has shown
considerable concern for the adjustment to the national energy
structure and development. Therefore, there can be no assurance
that coal-fired power generation output in the PRC will continue
to grow at the current pace. If the increase of coal-fired power
generation output in the PRC slows down, it may result in a
decrease of utilization hours of coal-fired power generation units,
or a lower demand for the Group’s products and services, which
will materially and adversely affect our business prospects, results
of operations and financial position. The management of the Group
is of the view that, in terms of the power generation portfolio in
the PRC, coal-fired power generation still dominates the market.
In addition, the vast majority of the Group’s concession operations
locate in coastal areas or economically developed areas, where
the utilization hours of coal-fired power generation are higher than
the average level nationwide. The Group plans to actively explore
clients in the iron and steel, cement and petro-chemical industries.
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Risks on overseas business

The Group is actively developing its overseas business, especially
in the countries along the “Belt and Road"” route. The Group's
global business expansion may be hindered by risks such as:
lack of availability of overseas financing, possible difficulties in
the management of personnel and business operations, lack
of understanding of the local business environment, financial
and management system or legal system, volatility in currency
exchange rates, cultural differences, changes in political, regulatory
or economic environments in the foreign countries or other regions,
as well as the risk of barriers. If the Group fails to manage the
above risks effectively, its overseas expansion may be hindered,
which may in turn result in a material and adverse effect on its
business prospects, results of operations and financial condition.
The management of the Group is of the view that, the PRC
government has been actively establishing friendly diplomatic
relations with the countries along the “Belt and Road” route and
improving the overseas investment atmosphere. The Group has
extensive project experience in some countries, for instance India
and Thailand, which can serve as examples for its future overseas
development, and the Group has established rather mature risk
management and internal control systems to mitigate risks on
overseas business to the greatest extent possible.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EMPLOYEES AND REMUNERATION POLICY & -

As at 30 June 2024, we had 969 employees, substantially all
of whom were based in the PRC. The Group has individually
established labor union branches. Currently, the Group has entered
into employment agreements with all employees, in which the
position, duties, remuneration, employment benefits, training,
confidentiality obligations relating to trade secrets and grounds
for termination are specified pursuant to the Labor Law of the
PRC and other relevant regulations.

The table below sets forth the number of employees as at 30 June
2024 by their functions:
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TRHIRF2024F6 A30 B L B4EE
FB T AR :

Percentage of the

Number of total number of
Function employees employees
BBE EEAH HEREEAEBEIL
Concession operation management personnel HirigceEEB AR 315 32.51%
Engineering and technical personnel TREEMmAE 193 19.92%
Sales personnel HEAR 69 7.12%
Research and development personnel HEAE 297 30.65%
Administrative and management personnel TTHREEAEB 70 7.22%
Manufacture personnel HEEANEB 18 1.86%
Others EAth 7 0.72%
Total A% 969 100.00%
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According to the development requirements, the Company further
established and improved the overall responsibility management
system and the whole staff performance evaluation system on
the basis of clear position objectives. In order to inspire the
potential and work enthusiasm of employees, to fully embody
the incentive and constraint behavior, and to lay a solid foundation
for the orderly career development of all the employees, the
Company divides the specific task in development planning into
each department and position, objectively and accurately evaluates
the job targets completing performance of employees by building
position performance targets and performance standard, and
realizes awards and punishments according to the score that is
formed by evaluation results quantification.

The remuneration package of our employees includes salaries,
bonuses and allowances. Our employees also receive welfare
benefits, including medical care, housing subsidies, retirement and
other benefits. We carry out employee performance appraisals,
establish diversified and dynamic appraisal mechanisms. The
department heads’ salaries and remunerations will be adjusted
corresponding to the results of their performance appraisals.

In order to attract and retain high-quality employees and further
improve their knowledge, skill level and professional attainments,
we place a strong emphasis on the training of our employees.
We offer in-service education, training and other opportunities to
our managers and employees to improve their professional skills
and knowledge.

During the Reporting Period, the Group provided 25 training
programs on operation management, professional techniques and
production skills, with 100% employees training rate.

The Group complies with the Labor Law of the PRC and the
Labor Contract Law of the PRC in all material respects and makes
contributions to social insurance and housing provident fund for our
employees according to the above laws, among which the social
insurance includes basic pension insurance, medical insurance,
work-related injury insurance, unemployment insurance and
maternity insurance.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

OUTLOOK ON THE GROUP’S
FUTURE DEVELOPMENT

Encountering complexity of and constant changes in the industry
and development environment, the Group will focus on three
aspects as follows:

1.

Firmly promote the deepening and
upgrading of reform

The Company will thoroughly implement the decision
and deployment of the Third Plenary Session of the 20th
Central Committee of the Communist Party of China on
comprehensively deepening reform, and drive the deepening
and enhancement of the reform. The Group will adhere to
the principle of “staying focused and prudent”, make timely
adjustments and withdraw from overseas engineering,
new energy engineering general contracting and other
businesses with its insufficient market competitiveness
and weak profitability, and concentrate resources on
developing strategic emerging industries to establish a
new industrial sector framework. The Group will give full
play to the market-oriented mechanism as the “leading
edge” in the reform process. Based on the core principles
of focusing on environmental protection, strengthening
technological innovation and developing strategic emerging
industries, the Group will continue to adjust and optimize
internal organizational structure, continuously improve and
perfect market-oriented operating mechanisms such as
competitive hiring and efficiency-linked incentives to lay a
solid foundation for high-quality development.

Cultivate and strengthen strategic
emerging industries

The Company will focus on strategic emerging industries
and advance research and development and application of
key core technologies, and strive to streamline the whole
process of “technology research and development, industry
incubation, and project investment” to cultivate these
strategic emerging industries. In terms of new catalysts,
the Group is dedicated to advance the high-porosity
honeycomb catalyst technology, accelerate breakthroughs
in new products such as medium and low temperature
honeycomb catalysts and low porosity honeycomb catalysts
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for cement use. In terms of carbon monitoring, the Group
will accelerate the certification of China Certification for
Environmental Products (CCEP) products, improve the
market development and product promotion system, and
promote the landing of marketisation projects for carbon
monitoring products. In terms of new energy solid waste,
the Group will accelerate the research and development
of pyrolysis and chemical disposal technologies for waste
wind turbine blades, develop solid waste traceability control
and carbon footprint tracking systems, and simultaneously
carry out preliminary work such as site selection for the
demonstration base for disposal of waste wind turbine
blades. In terms of integrated smart energy, the Group will
intensify its efforts to develop industrial and commercial
distributed photovoltaics and user-side energy storage
projects to realize coordinated development of photovoltaic,
storage and charging, and rely on China First Heavy to
develop waste heat utilization projects with the aim of
creating clean heating and comprehensive smart energy
products with independent intellectual property rights.

Strengthen the construction of core
capabilities in the engineering business

The Company will adopt the “4A project (PUETF8)"
as the overall goal, comprehensively improve the three
capabilities in technology, market and project management,
and make every effort to increase the scale and profitability
of the engineering segment, and turn around the adverse
situation of continuing losses of the engineering segment.
The Group will expand the scale of traditional environmental
protection business, serve the “dual carbon” goal on the
basis of traditional advantageous environmental protection
businesses such as desulfurization, denitrification, dust
removal and sewage treatment in coal-fired power plants,
and expand into new industries such as carbon emission
reduction, mine water treatment and other specialised
sewage treatment. Besides, the Group will obtain the
first-class qualification for environmental engineering
professional contracting as soon as possible to enhance its
qualification and capability levels. The Group will strengthen
consulting service capabilities for new energy engineering
construction, leverage the leading role of the new energy
design institute in design, integrate advantageous resources,
and promote the transformation of the existing new energy
engineering general contracting business model to a design
consulting service model.
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS

BAREE N FERRFREBENR

L. CHANGES IN SHARE CAPITAL OF THE —. FATFKREEHEHIER

COMPANY

Increase/

Number of decrease (+, -)

Number of Shares as at during the

Shares as at 31 December Reporting

30 June 2024 2023 Period

M2024 % M20234F wWEHA

683081 12A318 8 8"

ROEE RGEE (+ =)

Domestic Shares A& K 2,343,245,800  2,343,245,800 0

H Shares HAR 624,296,200 624,296,200 0

Total A&t 2,967,542,000 2,967,542,000 0

INTERESTS AND SHORT POSITIONS OF
THE DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE IN THE SHARES, UNDERLYING
SHARES ANDDEBENTURES OF THECOMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2024, none of the Directors, Supervisors or chief
executive of the Company had any interest or short position in
the Shares, underlying Shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV
of the SFO) which would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO, to be
recorded in the register referred to therein, or which were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code.
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

SUBSTANTIAL SHAREHOLDERS (CONTINUED)
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2024, to the best of the Directors’ knowledge,
having made all reasonable enquiries, the following persons (other
than the Directors, Supervisors or chief executive of the Company)
had interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company pursuant to the
provisions of Divisions 2 and 3 of Part XV of the SFO and, which
were entered in the register required to be kept by the Company
pursuant to Section 336 of the SFO:

FERREHMALRG
MR APHERRKE

M2024F6A30RH ' BESEL 4
ﬁﬁ%’aﬂ?&ﬁﬁﬁ%ﬂ P NIIAL(RESE &
BEHARAEBITHABBRIN RN
*Eﬁﬁﬁx@*Tﬁﬁﬁ/ﬂfﬁkﬁ#&ﬁﬂﬁﬂﬂ |
EXVEBE 2R EID BRAARREELE,
BN AR BIRIR B 5 R B E 1517155336
EBEFEENECMANERTAR

As at 30 June 2024
1202456 A30R
Number of Shares/ Percentage in
underlying Shares the relevant Percentage in
directly or indirectly class of Share the total Share
Name of Substantial Shareholder Class of Shares Capacity held capital® capital?
EESEE il
BENRS,/ BRRA ERAAH
TERRER R ER Ll RERHHA [l P
(Share) (%) (%)
China Datang Domestic Shares  Beneficial owner 2,343,245,800 100 78.96
FEAE NER EEBEEA {Long position)
(fF2)
Anbang Investment Holdings Co., Limited © H Shares Beneficial owner 120,540,000 19.31 4.06
ZRRERRERATY HE& ERERA (Long position)
(fF2)
Anbang Group Holdings Co. Limited © H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
ZREERRERATY HE& Rt AR R {Long position)
(#8)
Dajia Life Insurance Co., Ltd. H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
ARAERBBROBRAY HE& R AR R {Long position)
(#8)
Dajia Insurance Group Co., Ltd. © H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
ARRBEEERETATY HE& R EEER {Long position)

(4#)
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

SUBSTANTIAL SHAREHOLDERS (CONTINUED)
B E) b BACRFF B R ()

As at 30 June 2024
#202456F30R

Number of Shares/
underlying Shares
directly or indirectly

Percentage in
the relevant
class of Share

Percentage in
the total Share

Name of Substantial Shareholder Class of Shares Capacity held capital” capital®
EfSEE vl
BERRG BRRE ERAEE
IERRER R ER &1t HERGHA BA BAL
(Share) (%) (%)
China Chengtong Hong Kong Company Limited “ H Shares Beneficial owner 61,557,000 9.86 2.07
HEREAERARY Hi EnEAA {Long position)
(%)
China Chengtong Holdings Group Ltd. *! H Shares Interest in controlled 61,557,000 9.86 2.07
corporation
HEFBERERERARY Hil R EEER {Long position)
(i)
China Energy Engineering Corporation Limited ~ H Shares Beneficial owner 61,557,000 9.86 2.07
PR EEXEEBRAR HE& EnEAA {Long position)
(%)
State Grid Yingda International Holdings H Shares Beneficial owner 61,467,000 9.85 2.07
Group Ltd. ©
AREABREREBERAR Hi ERBEA {Long position)
(i)
State Grid Corporation of China © H Shares Interest in controlled 61,467,000 9.85 2.07
corporation
AREH/LFE Hi RiEH AR ER {Long position)
(i)
Three Gorges Capital Holdings Co., Ltd. © H Shares Beneficial owner 59,461,000 9.52 2.00
SREREREREFAR Hi ERBEA {Long position)
(%)
China Three Gorges Corporation © H Shares Interest in controlled 59,461,000 9.52 2.00
corporation
FERT=REENF Hil R AR RS {Long position)
(%)
China Huaneng Group Hong Kong Limited 7 H Shares Beneficial owner 49,002,000 7.85 1.65
FEREEEEEEERAR Hi ERBEA {Long position)
(i)
2024 FrhERE

AEBRREXEEENERAAF

Y
f 4




. SUBSTANTIAL SHAREHOLDERS (CONTINUED)
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

As at 30 June 2024
#202456F30H

Number of Shares/
underlying Shares
directly or indirectly

Percentage in
the relevant
class of Share

Percentage in
the total Share

Name of Substantial Shareholder Class of Shares Capacity held capital” capital®
HESEE il
BERRG BRRE ERAEE
IERRER Rip &R 513 HERGAHE AR BAL
(Share) (%) (%)
China Huaneng Group ! H Shares Interest in controlled 49,002,000 7.85 1.65
corporation
FRELERNF HE& RiEH AR ER {Long position)
(%)
China Huadian Hong Kong Company Limited ®  H Shares Beneficial owner 48,628,000 7.79 1.64
HEESEAFRARY Hi ERBEA (Long position)
(i)
China Huadian Corporation © H Shares Interest in controlled 48,628,000 7.79 1.64
corporation
FERESEE N HE& RiEh AR ER {Long position)
(i)
Taiping General Insurance Co., Ltd. ¥ H Shares Beneficial owner 41,038,000 6.57 1.38
ATHERRERAR Hil ERBAA {Long position)
(%)
China Taiping Insurance Holdings H Shares Interest in controlled 41,038,000 6.57 1.38
Company Limited © corporation
FEALRRERERAR Hil R EEER {Long position)
(i)
China Taiping Insurance (HK) Company Limited  H Shares Interest in controlled 41,038,000 6.57 1.38
corporation
FRALRREE(EE) BRAF HE& R AR ER {Long position)
(i)
China Taiping Insurance Group Ltd. © H Shares Interest in controlled 41,038,000 6.57 1.38
corporation
FEALRBEEEREEARY HEk RiEH AR ER {Long position)

(48)
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
B E) b BACRFF B R ()

As at 30 June 2024
1202456A30A
Number of Shares/ Percentage in
underlying Shares the relevant Percentage in
directly or indirectly class of Share the total Share
Name of Substantial Shareholder Class of Shares Capacity held capital” capital®
EfSEE il
BERRG BRRE ERAEE
IERRER R ER &1t HERGHA AR B
(Share) (%) (%)
China Life Franklin Asset Management H Shares Beneficial owner 41,038,000 6.57 1.38
Co., Limited 110
HEASERRMEEERARA R Hil ERBAA {Long position)
(%)
H Shares Investment manager 102,403,000 16.41 3.45
Hi REGE {Long position)
(f%)
China Life Asset Management H Shares Interest in controlled 41,038,000 6.57 1.38
Company Limited 1% corporation
HEASEEERERAAM Hil R EEER {Long position)
(%)
China Life Insurance Company Limited H Shares Beneficial owner 20,519,000 329 0.69
HEASRRRHER DA Hil ERBAA {Long position)
(#8)
Interest in controlled 41,038,000 6.57 1.38
corporation
RiEH AR {Long position)
(%)
China Life Insurance (Group) Company 1% H Shares Beneficial owner 41,038,000 6.57 1.38
FEASRR(EE) AR Hi ERBEA (Long position)
(#8)
Interest in controlled 20,519,000 329 0.69
corporation
R AR {Long position)
(%)
Interest in controlled 41,038,000 6.57 1.38
corporation
R AEER {Long position)
(i)
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Ar R B M BIRRFFARIE(E)

Notes:

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

The calculation is based on the percentage of shareholding
in a total of 2,343,245,800 Domestic Shares and a total of
624,296,200 H Shares respectively as at 30 June 2024.

The calculation is based on the percentage of shareholding in
a total of 2,967,542,000 Shares as at 30 June 2024.

Anbang Investment Holdings Co., Limited is a wholly-owned
subsidiary of Anbang Group Holdings Co. Limited. Anbang
Group Holdings Co. Limited is a wholly-owned subsidiary of
Dajia Life Insurance Co., Ltd., which is wholly-owned by Dajia
Insurance Group Co., Ltd..

China Chengtong Hong Kong Company Limited is a wholly-
owned subsidiary of China Chengtong Holdings Group Ltd..

State Grid Yingda International Holdings Group Ltd. is a
subsidiary of State Grid Corporation of China.
Three Gorges Capital Holdings Co., Ltd. is the wholly-owned
subsidiary of China Three Gorges Corporation.
China Huaneng Group Hong Kong Limited is a wholly-owned

subsidiary of China Huaneng Group.

China Huadian Hong Kong Company Limited is a wholly-owned
subsidiary of China Huadian Corporation.
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
A s &+ ERRFRIBR(E)

(9) Taiping General Insurance Co., Ltd. is a subsidiary of China
Taiping Insurance Holdings Company Limited. China Taiping
Insurance Holdings Company Limited is a subsidiary of China
Taiping Insurance (HK) Company Limited, which is a wholly-
owned subsidiary of China Taiping Insurance Group Ltd..

(10) China Life Asset Management Company Limited is a controlling
shareholder of China Life Franklin Asset Management Co.,
Limited. China Life Asset Management Company Limited is a
subsidiary of China Life Insurance Company Limited, which is
controlled by China Life Insurance (Group) Company.

Save as disclosed above, as at 30 June 2024, to the best knowledge
of the Directors, the Directors were not aware of any persons who
had interests and/or short positions in the Shares or underlying
Shares which would be required to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO
and which were entered in the register required to be kept by the
Company pursuant to section 336 of the SFO.

(9)

(10)
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; SIGNIFICANT EVENTS

ENE 3=

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Save as disclosed below, during the Reporting Period, the Company
has complied with the code provisions of the Corporate Governance
Code (the “CG Code"”) as set out in Appendix C1 to the Listing
Rules and there has been no deviation from such code provisions.

Code provision C.2.1 of the CG Code states that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. During the Reporting Period, Mr.
Zhu Liming served as the chairman of the Board. Mr. Zhu also took
on the duties and responsibilities of acting general manager of the
Company since Mr. Shen Zhen ceased to be the general manager
of the Company following his resignation in September 2023.

During the period when Mr. Zhu Liming, the chairman of the
Board, performed the duties of the acting general manager,
notwithstanding the deviation from code provision C.2.1 of the
CG Code, the supervision of the Board (comprising one executive
Director, five non-executive Directors (including one employee
representative Director) and three independent non-executive
Directors) was sufficient to ensure a proper structure of checks
and balances of power and to provide sufficient checks to protect
the interests of the Company and its shareholders. The Company
will keep reviewing the current structure of the Board from time
to time.

COMPLIANCE WITH THE MODEL CODE

FOR DEALING IN THE SECURITIES OF

THE COMPANY BY ITS DIRECTORS,
SUPERVISORS AND RELEVANT EMPLOYEES

The Group has adopted the Model Code set out in Appendix
C3 to the Listing Rules as the code of conduct for dealing in
the securities of the Company by the Directors, Supervisors and
relevant employees of the Company (as defined in the Model
Code). According to the specific enquiries of the Directors and
Supervisors, each Director and Supervisor confirmed that he/she
had strictly complied with the standard set out in the Model Code
during the Reporting Period.
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SIGNIFICANT EVENTS (CONTINUED)

DIVIDEND DISTRIBUTION PLAN FOR THE
SIX MONTHS ENDED 30 JUNE 2024

On 30 August 2024, the Board passed the resolution to recommend
the payment of the 2024 interim dividend of RMB0.03 (before tax)
per Share for the six months ended 30 June 2024 (the “Proposed
2024 Interim Dividend"”) (for the six months ended 30 June
2023: Nil). Based on the total Share capital registered on the
record date for the dividend distribution, and the Company’s total
2,967,542,000 Shares in issue as at 30 June 2024, the Proposed
2024 Interim Dividend, if declared and paid, will amount to an
aggregate amount of approximately RMB89,026,260 (before tax).
In case of any change in the total number of Shares in issue of
the Company before the record date for the implementation of
the dividend distribution, the total distribution amount will remain
unchanged and the distribution amount per Share will be adjusted
accordingly with specific adjustments to be announced separately.

As at the Latest Practicable Date, the Proposed 2024 Interim
Dividend is subject to the approval by the Shareholders at the
extraordinary general meeting to be convened by the Company (the
"EGM"). Subject to the approval of the Shareholders, the Proposed
2024 Interim Dividend to be distributed will be denominated and
announced in RMB, of which dividends on Domestic Shares will
be paid in RMB whereas dividends on H Shares will be paid in
Hong Kong dollars (the exchange rate of RMB to Hong Kong dollars
will be exchanged at the average exchange rate as announced by
the People’'s Bank of China for five working days prior to the date
of the EGM). Please refer to the circular of the Company dated 4
September 2024 for details on the date of the EGM, the record
date, the book closure period for the Shares for payment of the
Proposed 2024 Interim Dividend and further details of the Proposed
2024 Interim Dividend.
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SIGNIFICANT EVENTS (CONTINUED)
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According to the Enterprise Income Tax Law of the PRC ( (A
RAMBIMEFTSHIE) ) and its implementation regulations (the
"EIT Law"), the tax rate of the enterprise income tax applicable
to the income of a non-resident enterprise deriving from the PRC
is 10%. For this purpose, any H Shares registered in the name of
non-individual enterprises, including HKSCC Nominees Limited,
other agents or trustees, or other organisations or groups, shall be
deemed as shares held by non-resident enterprise Shareholders
(as defined under the EIT Law). When the Company distributes
dividends to non-resident enterprise Shareholders, it is liable to
withhold enterprise income tax on their behalf at an interest rate
of 10%. If H Shareholders need to change their Shareholder’s
status, they shall consult with the agents or trustees on the
procedures. In strict compliance with laws and requirements of
relevant government authorities, the Company will withhold and
pay the enterprise income tax based on the information contained
in the register of members of the H Shares of the Company as at
the record date for determining Shareholders’ entitlement to the
Proposed 2024 Interim Dividend (the “Record Date").

Any resident enterprise (as defined under the EIT Law) which has
been legally incorporated in the PRC or which was established
pursuant to the laws of foreign countries (regions) but has
established effective administrative entities in the PRC, and
whose name appears on the register of members of H Share(s)
should deliver a legal opinion ascertaining its status as a resident
enterprise furnished by a qualified PRC lawyer (with the official
chop of the law firm issuing the opinion affixed thereon) and
relevant documents to the H Share Registrar, Computershare
Hong Kong Investor Services Limited, if they do not wish to have
the 10% enterprise income tax withheld and paid on their behalf
by the Company.

Pursuant to the Notice on the Issues on Levy and Administration
of Individual Income Tax after the Abolishment of Guo Shui Fa
[1993] No. 045 Document ( { BR BT 35 (1993)0455% X (& 1L 18 H
RAE A FTS R EE MRERRAD) ) issued by the State Administration
of Tax on 28 June 2011, domestic non-foreign-invested enterprises
issuing shares in Hong Kong may generally, when distributing
dividends, withhold individual income tax at the rate of 10%.
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V.

SIGNIFICANT EVENTS (CONTINUED)

If the individual H Shareholders are residents of Hong Kong or
Macau or those countries which have entered into a tax treaty with
the PRC stipulating a dividend tax rate of 10%, the Company will
finally withhold and pay individual income tax at the rate of 10%
on behalf of these Shareholders. If the individual H Shareholders
are residents of those countries which have entered into a tax
treaty with the PRC stipulating a dividend tax rate of less than
10%, the Company will make applications on their behalf to seek
entitlement of the relevant agreed preferential treatments pursuant
to the relevant tax treaty. Under the above circumstances, if the
relevant individual H Shareholders want a refund of the extra
amount withheld (the “Extra Amount”) due to the application
of 10% tax rate, the Company can apply for the relevant agreed
preferential tax treatment provided that the relevant Shareholders
submit the evidence required by the notice of the tax treaty to the
H Share Registrar. The Company will assist with the tax refund
after receiving approval of the competent tax authority. Should
the individual H Shareholders be residents of the countries which
have an agreed tax rate of over 10% but less than 20% with the
PRC under the tax treaty, the Company will withhold and pay
the individual income tax at the agreed actual rate in accordance
with the relevant tax treaty. In the case that the individual H
Shareholders are residents of the countries which have an agreed
tax rate of 20% with the PRC, or which have not entered into any
tax treaty with the PRC, or otherwise, the Company will withhold
and pay the individual income tax at a rate of 20%.

The Company will strictly comply with the laws and requirements
of the relevant government authorities and withhold and pay
enterprise and individual income tax on behalf of the Shareholders
based on the register of members of the H Shares on the Record
Date. The Company assumes no liability whatsoever in respect
of and will not entertain any claims arising from any delay in, or
inaccurate determination of, the status of the Shareholders or
any disputes over the mechanism of withholding of enterprise
income tax.

MATERIAL LITIGATION OR
ARBITRATION EVENT

Saved as disclosed in Note 21 to the interim condensed consolidated
financial information in this interim report, as at 30 June 2024, the
Group was not involved in any material litigation or arbitration event.
So far as the Directors are aware, no such litigation or claims are
pending or threatened against the Group.

BEXFHE(E)

HEREARR AT SSRPIEREEAM
HAERET10%HENH KB EHNER
NER W ARAREBIZ10%HHER
MARGMEAFTEH - HIREAIRRE A&
B ER RT IR RN 10% B B R 2R 1 B U 15 2%
NERNER - AR RBIZRBRABEK
MERRZERRETHEAS KA
BREEFBOERN - TRIABEET -
AR AR B8 H AR (B A B% SR AR BR 25 IR A8 i
10% MBI EMERNZMEAT R %
WFIE]) - ARFAREBEBWIRBHENR B
HEZZHEERRDETENRE B
AR BRI HIE 5 &R 25 Wi
BHAREHER KEEHRBHRESZ
BER - ARE B E % BEIE T A
RiE cHREAARRAEFBERTSN
10% 1B 1K 74 20% A% B B & /9 B 4 1 =&
NERNER @ AR R KIEABEEK
R E O BB RRMARSE AR
B - HIREARR AHEFABEFET20%
BREFRENF W HHENBERNE R
mER ST EAREREAERNE
R SEEAMEMERT - AREEIE
20% B ERINREBEAFBEE -

AR B BRAR 4O AR $8 AR B BT AR P
BVESK - KIRACER B RV HARAR R A& iR
IR EERBEAREH o HREME
PR R B 19 AR e s T E 286 RR i OE 1 51 X
B (] 2= 8 K ¥ 4 R P15 B A N M 151 Y
F&  ARRETAEERE - TTER
# e

EXEEAFRNMPRER

s 7K PR B R 45 B9 b B PR A OF B 15 B R
ME21 P 28 & 4 + 70202446 A 30
B ANEBTTFESRERNEKNEEF
AASREEIE c MEZEHAIATA - I
FAEE] MR T 45 ok 7] AL T Be 09 &= K 0K
EFRARRE -

2024 R HASRE
AEBRREXEERBARAR

37




38

SIGNIFICANT EVENTS (CONTINUED)

BEXFHEE)

VL.

VII.

VIIL.

IX.

CHANGES IN ACCOUNTING POLICIES

There was no change in accounting policies of the Group during
the Reporting Period, except for the adoption of the revised
accounting standards effective from 1 January 2024. For details,
please refer to Note 2.2 to the interim condensed consolidated
financial information in this interim report.

PUBLIC FLOAT

Based on information publicly available to the Company and so
far as the Directors are aware, 21.04% of the issued Shares of
the Company was held by the public as at the date of this interim
report, which was in compliance with the requirements and public
float waiver approved by the Stock Exchange under the Listing
Rules. For details of the public float waiver, please refer to the
section headed “Waivers from Strict Compliance with the Listing
Rules” in the Prospectus.

MATERIAL CONTRACTS

Save as disclosed in Note 19 to the interim condensed consolidated
financial information in this interim report, during the Reporting
Period, none of the Company or any of its subsidiaries entered
into material contracts with the Controlling Shareholder or any of
its subsidiaries other than the Group, nor was there any material
contract between the Group and the Controlling Shareholder or
any of its subsidiaries other than the Group in relation to provision
of services.

REPURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

For the six months ended 30 June 2024, neither the Company nor
any of its subsidiaries has repurchased, sold or redeemed any of
the Company's listed securities (including sale of treasury shares
(as defined under the Listing Rules)). As at 30 June 2024, the
Company did not hold any treasury shares.

RESERVES

Details of the changes in reserves of the Group during the Reporting
Period are set out in the interim condensed consolidated statement
of changes in equity.
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SIGNIFICANT EVENTS (CONTINUED)

USE OF NET PROCEEDS FROM
INITIAL PUBLIC OFFERING

The Company has been listed on the Main Board of the Stock
Exchange since 15 November 2016. The net proceeds from the
initial public offering and partial exercise of the over-allotment
option, after deducting the underwriting fees and relevant
expenses, amounted to approximately HK$2,032.3 million, which
will be used in the ways stated in the section headed “Future Plans
and Use of Proceeds” of the Prospectus and the announcement
of the Company dated 30 December 2021 (the “Announcement”)
in relation to the change in use of net proceeds.

The use of net proceeds from the initial public offering for the six
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months ended 30 June 2024 is set out as follows:

Use of net proceeds

Revised use of
net proceeds as

BRARBEMSTIRFRNERBER

Actual use of net

Unutilised net

Expected time of

as disclosed in the  at the date of the  proceeds asat 30  proceeds as at 30 full utilization of
Prospectus Announcement June 2024 June 2024 remaining balance
B2204%
RREEREN RAAERS 643085 HEUE
FrEREFEN REFEN 6A30BKER RAERHEN
FRER BBERER FEsERE Skl
(HKS million) ilion) (HK$ million)
To finance the capital expenditures for R G e 5
expanding the desulfurization and FRNEARR
denitrification concession operations 1,219.50 1,219.50 1,219.50 0.00 -
To develop new sources of growth in the BEMARFEOTERS 8
revenue and profit, including but not limited ~ EFRRKEREHAREEE
to EMC business for coalfired power plants, ~ BE% - KBEBMATFRE
water treatment business, and providing REFNERRAAE
customers with overall solution plans of
ultra-low emissions 304.80 304.80 304.80 0.00 -
To repay some of the existing bank loans in ~~ (BESABHEAER » WEEH
order to lower the finance costs and improve ~ B ARMEEKIERH &
the financial leverage ratio 20320 203.20 203.20 0.00 -
For working capital and other general corporate 2844 REM—R AR
pUrposes 20320 203.20 203.20 0.00 -
For research and development expenditures  FEf% 101.60 93.60 69.24 24.36 December 2025
2026%12R
For investment in renewable energy projects ~ AIBARREERE - 8.00 0.00 8.00 December 2025
2025%12R
Total i 203230 2,032.30 1,999.94 32.36
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SIGNIFICANT EVENTS (CONTINUED)

BEXFHEE)

XI.

XIl.

XIil.

XIV.

XV.

XVI.

ASSET TRANSACTIONS

During the Reporting Period, the Group had no significant assets
transactions other than those in the ordinary and usual course of
business.

INSOLVENCY AND RESTRUCTURING

During the Reporting Period, the Group was not involved in any
insolvency or restructuring matters.

SIGNIFICANT TRUSTEESHIP,
CONTRACTING AND LEASE

During the Reporting Period, the Group was not involved in
significant trusteeship, contracting or lease of any other company's
assets, nor placing its assets to or under any other companies’
trusteeship, contracting or lease which would require disclosure.

MATERIAL ACQUISITIONS AND DISPOSALS

For the six months ended 30 June 2024, the Group had no material
acquisition or disposal.

SIGNIFICANT INVESTMENT AND FUTURE
PLANS FOR MAJOR INVESTMENTS

For the six months ended 30 June 2024, the Group did not hold
any significant investment and has not executed any agreement in
respect of material acquisitions, investments or capital asset and
did not have any other future plans relating to material acquisitions,
investments or capital asset up to the date of this interim report.
Nonetheless, if any potential investment opportunity arises in
the coming future, the Group will perform feasibility studies and
prepare implementation plans to consider whether it is beneficial
to the Group and the Shareholders as a whole.

FINANCIAL INSTRUMENTS FOR
HEDGING PURPOSES

During the Reporting Period, the Group had not used any financial
instruments for hedging purposes.
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XVIL.

XVIIL.

XIX.

XX.

XXI.

SIGNIFICANT EVENTS (CONTINUED)

CHARGED AND PLEDGED ASSETS

As at 30 June 2024, no assets were pledged to secure interest-
bearing bank borrowings and other loans for the Group.

BANK BORROWINGS AND OTHER LOANS

The details of bank borrowings and other loans of the Group as
at 30 June 2024 are set out in Note 17 to the interim condensed
consolidated financial information in this interim report.

CONTINGENT LIABILITIES

Details of the contingent liabilities of the Group are set out in Note
21 to the interim condensed consolidated financial information in
this interim report.

CHANGES TO BIOGRAPHICAL DETAILS
OF DIRECTORS, SUPERVISORS AND
CHIEF EXECUTIVES UNDER RULE
13.51B(1) OF THE LISTING RULES

The Directors of the fourth session of the Board and the Supervisors
of the fourth session of the Supervisory Committee were elected or
re-elected by the Shareholders at the extraordinary general meeting
of the Company held on 2 August 2024. At the Board meeting
held immediately thereafter, the Board has passed resolutions to
appoint the members of the committees under the fourth session
of the Board accordingly. Please refer to the announcement of the
Company dated 2 August 2024 for details.

Save as disclosed above, as at 30 June 2024, there are no other
changes to the biographical details of the Directors, Supervisors
and chief executives of the Company which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

AMENDMENTS TO CONSTITUTIONAL
DOCUMENT

The amended articles of association of the Company was adopted
by way of a special resolution passed by the Shareholders at the
annual general meeting of the Company held on 28 June 2024.
The amended articles of association is available on the websites
of the Stock Exchange and the Company.
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SIGNIFICANT EVENTS (CONTINUED)

BEXFHEE)

XXIl.

XXII.

XXIV.

REVIEW OF INTERIM REPORT

The audit committee of the Company (the “Audit Committee”)
has reviewed the unaudited interim condensed consolidated
financial information and the interim report of the Group for the
six months ended 30 June 2024.

SIGNIFICANT SUBSEQUENT EVENTS
AFTER THE REPORTING PERIOD

Details of significant events affecting the Group after the Reporting
Period are set out in Note 22 to the interim condensed consolidated
financial information in this interim report.

OTHER IMPORTANT MATTERS

During the Reporting Period, none of the Company, the Directors or
the Supervisors was punished by administrative means or criticized
through circular by the SFC or publicly condemned by the Stock
Exchange.
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

55  ESELEREEEMEMN

EXECUTIVE DIRECTOR
Mr. Zhu Liming

Bornin October 1971, is the chairman, executive Director, secretary
of the Party Committee and the authorized representative of the
Company, and acting the duties of the managing director in his/her
place. Mr. Zhu is a member of the Communist Party of China and
a principal senior engineer with a doctorate degree in engineering.
He has successively served as the deputy general manager of
Datang Xinjiang Energy Development Co., Ltd. (KE#iBACIRRH
HPR/AF]), the deputy general manager, a member of the Party
Leadership Group, the secretary of the Party Leadership Group, the
general manager and the deputy secretary of the Party Committee
of Datang Xinjiang Power Generation Co., Ltd. (KEEFHBEEAR
7 \]), the general manager and the deputy secretary of the Party
Committee of Guangdong Branch of China Datang, the director
of Guangdong Planning and Development Center of China Datang
Group (FEIRESEBERREIZEEF L), the general manager and
the deputy secretary of the Party Committee of Guangdong Branch
of Datang International Power Generation Co., Ltd. (K BIBRZ*
BN AR AR, the chairman and the secretary of the Party
Committee of Datang Sichuan Power Generation Company Limited
(RE)I|Z2EHR AR, the director of Sichuan Tibet Planning
Exhibition Center of China Datang Group (FF B A E @ )| 8 215
B 1)), and the chairman of Sichuan Branch of Datang International
Power Generation Co., Ltd.
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5  EEXaREEEEN(8)

NON-EXECUTIVE DIRECTORS
Mr. Xu Chun

Born in February 1972, is a non-executive Director. He holds a
bachelor’'s degree, and is a member of the Communist Party of
China and a senior engineer. He currently serves as the director,
general manager and deputy secretary of the Party Committee
of Datang (Inner Mongolia) Energy Development Co., Ltd. (X
B (NEH) seRHAZARAF). He has successively served as
a the deputy director of the preparation office for the Hongmu
Naobao Wind Power Project in Chahar Right Back Banner of Inner
Mongolia Datang International (AR5 & AR BIFE 5 18 AT 4R
BRFEIBH), the chief engineer and secretary of the discipline
inspection commission of Inner Mongolia Datang International
Wind Power Development Co., Ltd. (N5 & AE HE @S 5%
BPFR/A7A]), the chief engineer, the deputy general manager, an
executive director and the general manager of Inner Mongolia
Datang International Renewable Power Company Limited (N5 &K
BB LR AR A7), the director of the production and operation
department, the general manager of Chifeng Business Division,
the deputy secretary of the Party Committee and a member of
the Party Committee, the deputy general manager and a member
of the Party Committee of Inner Mongolia Branch of China Datang
Corporation Ltd. (Bl X E£E AR A R), and the deputy director of
the production and environmental protection department of China
Datang Corporation Ltd.
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUED)

55  EENaREEEE{N(E)

Mr. Pang Xiaojin

Born in October 1970, is a non-executive Director. He holds a
doctorate degree in engineering, and is a member of the Communist
Party of China and a senior engineer. He currently serves as the
deputy director of the operation and management department of
China Datang Corporation Ltd.. He has successively served as
the deputy director of the market trading office of the marketing
department of China Datang Corporation, the deputy director of
the marketing office of the planning and marketing department
of China Datang Corporation, the director of the commercial
logistics office of the materials management department of China
Datang Corporation, the director of the commercial logistics office,
the director of the supply management office of the materials
management department (tendering and bidding center) of China
Datang Corporation, the deputy general manager and a member of
the Party Committee of Shanxi Branch of China Datang Corporation,
the deputy general manager and a member of the Party Committee
of Datang Shanxi Power Generation Co., Ltd. (KEILIFAREARE A
7)), the deputy director of the sales department (marketing center)
of China Datang Corporation Ltd., and the deputy director of the
marketing department of China Datang Corporation Ltd..
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Mr. Xia Huaixiang

Born in February 1966, is a non-executive Director. He holds
a bachelor's degree in engineering, and is a member of the
Communist Party of China and a principal senior engineer. He
has successively served as the deputy director and chief engineer
of the desulfurization technology department of Southwest Power
Design Institute Co., Ltd. (FAFE Ha&&H%5Ft), the deputy chief
engineer and the chief engineer of Guohua Ebara Environmental
Engineering Co., Ltd. (BZEHERIRIFITIZHAMRAF]), the general
manager assistant of Datang Environmental Technology Engineering
Co., Ltd. (REEIRERIH T AR A R]), the chief engineer of China
Datang Technologies & Engineering Co., Ltd. (fEAELBERE
T AR 27, the chief engineer of Datang Technology Industry
Group Co., Ltd. (KEERHEE X LB FBR A E)), the chief engineer of
Datang Environment Industry Group Co., Ltd., the vice president, a
member of the Party Committee and the chairman of the trade union
of China Datang Corporation Science and Technology Research
Institute Co., Ltd. (A BIKJE & BRI 2R 7T AR A7), the vice
president and a member of the Party Committee of China Datang
Corporation Renewable Power Science and Technology Research
Institute Co., Ltd. (FEIARESEFEREZRMATRLER A A),
the deputy general manager, a member of the Party Committee
and the chairman of the trade union of China Datang Corporation
Technology and Economics Research Institute Co., Ltd. (FEX
[ 2 BT & B AT 9B A BR & £ 2 7)), and concurrently the director
of Power Engineering Construction Supervision Center of China
Datang Corporation Technology and Economics Research Institute
Co., Ltd..
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Mr. Chu Hongbo

Born in August 1976, is a non-executive Director. He holds a
bachelor’'s degree, and is a member of the Communist Party of
China and a senior engineer. He has successively served as the
deputy general manager and manager of Shunxing Mine of Datang
Hulunbeier Energy Development Co., Ltd. (KEMTf6 B B RFE%E
BR /A 7)), the general manager assistant of Xinjiang Energy (Group)
Co., Ltd. (FriZeEREB AR E (A7), and the general manager of
Xinjiang Zhongde Western Energy Co., Ltd. (¥5@8h =R A
fR/2 7)), the deputy general manager, the secretary of the Party
Committee, the general manager and the manager of Shunxing
Coal Mine of Datang Hulunbeier Energy Development Co., Ltd., the
deputy chief engineer of China Datang Coal Industry Co., Ltd. (
BAEEBEEEBRETAR]), the deputy chief engineer of China
Datang Corporation Energy Investment Co., Ltd. (Ff B KEEE4E
TR ERBRETLAR]), the deputy chief engineer of China Datang
Corporation Energy Investment Co., Ltd. (FBIAEEBfERIEE
AR EEAR]), as well as the deputy general manager of Inner
Mongolia Branch, a member of the Party Committee, the deputy
general manager, a member of the Party Committee and the
chairman of the trade union of China Datang Corporation Energy
Investment Co., Ltd..
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Mr. Song Yunpeng

Born in April 1967, is a non-executive Director (employee
representative Director). He holds a master’'s degree, and is a
member of the Communist Party of China and a principal senior
engineer. Mr. Song has successively served as an assistant to
the dean and associate dean of Jiangsu Nanjing Thermal Power
Engineering Design Institute of China Datang Technologies &
Engineering Co., Ltd. (“Datang Technologies & Engineering”)
(FERESERETEABR AT, deputy general manager of
Design Center of Technologies & Engineering Company; deputy
general manager of the Environmental Protection Branch of China
Datang Corporation Environment Technology Co., Ltd. (B K/E
BRIBRMTAR A F); deputy general manager and member of the
Party Committee of the Environmental Protection Branch of Datang
Technology Industry Group Co., Ltd. (KERIBEXEEERAT);
deputy general manager, member of the Party Committee, deputy
secretary of the Party Committee (in-charge) and deputy general
manager of the Environmental Protection Branch of the Company,
and concurrently served as deputy general manager and member
of the Party Committee of Beijing Datang Hengtong Mechanical
Transport Technology Co., Ltd. (At A BB @M &M AR A
A]); deputy general manager (in-charge) and deputy secretary of
the Party Committee of the Environmental Protection Branch of
the Company (Beijing Datang Hengtong Science & Technology
Co., Ltd. Gt KREEBEHLERAF])), deputy head (in-charge)
of the Party and Mass Work Department, head of the Party and
Mass Work Department and head of the Party Construction Work
Department (Disciplinary Committee Office and Inspection Office)
of the Company. He concurrently serves as a director of Datang
Technologies & Engineering.
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INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. Mao Zhuanjian

Born in June 1953, is an independent non-executive Director.
He holds a bachelor’'s degree, and is a professor-level senior
engineer, a core professional of China Electricity Council (“CEC"),
and expert of environmental protection and energy conservation
professionals for the power industry (B H{TERRHEERER
%), and a member of the Communist Party of China. Mr. Mao
successively served as the engineer and director member of the
environmental protection office of the planning department of the
Ministry of Water and Power Industry (BZ/KZE=B); the deputy
head and senior engineer of the environmental protection and
management division under the Environmental Protection Center
for CEC (R EHEIREIREF L); the deputy director of the general
office and director of the technical consulting office of the Ministry
of Electric Power, State Grid Corporation of China and the CEC, and
consulting engineer of the technical consulting office; the director
of environmental protection division and the director of climate
change response division of the industry development and the
environment and resources department under the CEC; the vice
secretary for the National Collaborative Network for Desulfurization
and Denitrification Technologies for the Power Industry (Z2EE
NATERR R 17 /E4); the deputy secretary and deputy
secretary general for the energy conservation and environmental
protection sub-division under the CEC; a senior expert of the energy
conservation and environmental protection sub-division under
the CEC; a member of the energy and environment professional
committee of China Energy Research Society; a member of the
electric power environmental protection committee of the Chinese
Society for Electrical Engineering; a member of the low-carbon
economy working committee of the China Association of Plant
Engineering Consultants.
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Mr. Suen Chun Hung, Benjamin

Born in October 1985, is an independent non-executive Director. He
holds a bachelor’s degree of economics and the master’s degree of
business administration. He served as the deputy general manager
of the investment banking merger and acquisition department of
Deutsche Bank Hong Kong Branch. He currently serves as the co-
president of Macau Chung Kiu Investment Group (BPIF G E &
[#), the president of Macau System Agriculture Co., Ltd. (B9 %
SHEEAMR AT, and concurrently serves as a standing member
of the 13th Chinese People’s Political Consultative Conference
(CPPCC) of Heilongjiang Province (ZfE/I&E+=[EEK ), the
secretary-general of Macau Chinese People's Political Consultative
Conference (Provincial) Members Association (8 [& % &4 B 7% % 8 B
FE®), the president of General Association of Macau Heilongjiang
(RFIEEETA ), the president of Zhongheng Zhihui Association (
%5 FE 1 =), the president of Macau Modern System Agriculture
Association (BFIIENK EZFEEHE), the vice president of Macau
Innovation Investment United Association GRFIEIFTIREHAE),
a member of Macao Chamber of Commerce (BPFIFRZEAESD),
the vice president of Macao Chao Shan Youth Association (8F9
BILE F1#€) and the vice president of Macau-Korea Interaction
Association (BFIEBEEEBZRIHE).

Ms. Hu Yunqing

Born in March 1969, is an independent non-executive Director. She
holds a bachelor’'s degree of engineering and a master's degree of
accounting, and is a Chinese certified public accountant, a Chinese
certified asset valuer and a practicing member of Beijing Institute of
Certified Public Accountants. She successively served as a staff of
the general office of Beijing Department Store Company of Beijing
No.1 Commercial Bureau (It RRME—HERILRMAERRLIE
4RA YA E), the deputy general manager of Beijing Saitiangong
Company (It REXTI AT, the project manager of Zhonglunxin
Accounting Firm (Ff@{E & 5TEN S 1%5FT), and the senior manager of
ShineWing Certified Public Accountants. She currently serves as
the founding partner and executive partner of Beijing Wisecorol
Certified Public Accountants Ltd. (General Partnership) (It &=
SRR EB(EEA ).
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V.

SUPERVISORS
Mr. Liu Liming

Born in February 1972, is the chairman of the Supervisory
Committee. He holds a bachelor’s degree in economics, and is a
member of the Communist Party of China and a principal senior
economist. He currently serves as the deputy director of the audit
department of China Datang Group. He has successively served as
the deputy director of the first audit division, the deputy director of
the third audit division, the director of the third audit division, the
deputy chairman and director of the third audit division of the audit
department of China Datang Group; the deputy chairman of the
audit department and director of the third audit division of the audit
department of China Datang Group, Datang International Power
Co., Ltd. (KEEBIFR 3 E WD AR A7) and China Datang Corporation
Renewable Power Co., Ltd. (FBIKEEEFLRERHBR AR,
the deputy general manager, chief accountant and a member of
the Party Committee of China Datang Corporation Technology and
Economics Research Institute Co., Ltd. (F1 B K & f= B B iy &R AT 5T
BT HBR & /A A)); the associate dean and chief accountant of the
Cadre Training Institute of China Datang Corporation (FF Bl K fE & &
HEEE)E2RT): the deputy director of the legal affairs department
(risk management) of China Datang Corporation Ltd.; the director
of Guangzhou Audit Center of China Datang Group; and the director
of Guangzhou Legal Center of China Datang Group.
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Mr. Zhang Xuefeng

Born in September 1968, is a Supervisor. He holds a bachelor’s
degree in accounting, and is a principal senior accountant and a
member of the Communist Party of China. He successively served
as the director of finance division of Datang Chifeng Saihanba
Wind Power Co., Ltd. (REREBEFGRNEEFREEAR);
deputy chief accountant and director of finance division of Datang
Chifeng Saihanba Wind Power Co., Ltd.; chief accountant, chief
accountant and director of finance and property management
department, deputy chief accountant and director of finance and
property management department of China Datang Corporation
Renewable Power Co., Ltd.; chief accountant, member of the
Party Leadership Group, chief accountant and member of the Party
Committee of Datang Guizhou Power Generation Co., Ltd.; chief
accountant and member of the Party Committee of China Datang
Corporation Energy Investment Co., Ltd.. He concurrently serves
as a supervisor of Zhongxin Energy and Chemical Technology
Company Limited.
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Ms. Luo Li

Born in August 1971, is an employee representative Supervisor.
She holds a bachelor’'s degree, is a member of the Communist
Party of China and a senior political engineer. Ms. Luo has
successively served an assistant director, deputy director
(in charge of work), and director of the supervision and audit
department (department of ideological and political work) of Datang
Environmental Technology Engineering Co., Ltd. (KERERI
T AR A7]); director of the supervision and audit department
(department of ideological and political work) of China Datang
Group Environmental Technology Co., Ltd. (FRIKXEEBRER
lTBRR A 7)); director of the supervision and audit department
(ideological and political work department) and secretary of the
Party Committee of the Environmental Protection Branch of Datang
Technology Industry Group Co., Ltd. (KERIBEXEEERAT);
secretary of the Party Committee of the Environmental Protection
Branch of the Company and secretary of the Party Branch of Datang
Electric Power Design and Research Institute (K& /1R zH5C
Bt), secretary of the Party Committee of Environmental Protection
Branch, party secretary and vice president of Datang Electric Power
Design and Research Institute (K/EE N&aT%ER); and head
of the Discipline Inspection Commission Office of the Company;
the full-time supervisor of Technologies & Engineering Company,
and the full-time supervisor of Nanjing Environmental Protection.
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SENIOR MANAGEMENT
Mr. Chen Song

Born in May 1968, is the chief accountant, and a member of the
Party Committee. He holds a bachelor’ degree of economics, is the
member of the Communist Party of China and senior accountant.
Mr. Chen has successively served as the vice director of the funds
division and director of property funds division of the financial
department of Beijing Datang Power Generation Company Limited
LR KEZRERHDABEMRAT]); plant manager assistant, deputy
plant manager and concurrently chief accountant of Beijing Gao
Jing Thermal Power Plant (At REFHEE); vice manager, vice
general manager and vice director of the financial department
of Datang International Power Co., Ltd. (KEEFEBEERMNE
fR727A]); general manager and director of phase Il construction
preparation department of Yunnan Datang International Honghe
Power Generation Company Limited (EFE AEBIBRANZEEERE
fE£727)); director of the financial department of Datang International
Power Co., Ltd.; and chief accountant and a member of the Party
Leadership Group of Datang Renewable.
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Mr. Liu Chundong

Born in February 1970, is a member of the Party Committee
and deputy general manager. He holds a bachelor’ degree in
engineering, is a member of the Communist Party of China and
a senior engineer. Mr. Liu has successively served as the deputy
general manager of Datang Renewable Power Maintenance Co.,
Ltd. (KEEFTBERE WRIEHB MR A7) as well as the deputy general
manager of Beijing Tanghao Electricity Engineering Technology
Research Co., Ltd. At REEE H TRRFETAZE AR 2 7)). He served
successively as the deputy director (in charge) of the Science and
Information Department and the director of General Manager Office
Department (International Cooperation Department, Policy and
Law Department) of Datang Renewable. He served as the dean
of Datang Renewable Energy Test and Research Institute (K&
¥eelR A5 7EP), and the chief engineer of Datang Renewable.
He served as the deputy general manager and member of the
Party Committee of Datang Overseas Investment. He served as
the deputy general manager and member of the Party Committee
of Datang Overseas Investment as well as the director of the
Preparatory Office of China Datang Group Africa Co., Ltd. (FF IR
B EIEMAF]). He served as the associate dean and member
of the Party Committee of China Datang Corporation Renewable
Power Science and Technology Research Institute Co., Ltd. (7
ANE B ERB 2R AR A A).
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Mr. Liang Xiuguang

Born in January 1979, is a member of the Party Committee,
deputy general manager, the secretary of the Board, Joint Company
Secretary and the authorized representative of the Company.
He holds a master's degree in engineering, is a member of the
Communist Party of China and a principal senior engineer. Mr. Liang
successively served as the deputy director of the general office and
director of the politics department of Shandong Huangdao Electric
Power Plant (LR =5%EK); deputy chief economist, deputy
general manager and a member of Party Committee of Datang
Shandong Renewable Energy Co., Ltd. (KE LR FEERER A F);
deputy general manager and a member of Party Committee of
Datang Shandong Clean Energy Development Co., Ltd.; a member
of Party Committee and deputy general manager of Shenyang
Huachuang Wind Power Co., Ltd. (BF5ZEAIREEERR A a)); deputy
general manager of the automation department, deputy director of
materials management department (in charge of overall operation)
and director of materials management department of the Company;
and the general manager and a member of Party Committee of
Technologies & Engineering Company.

2024 Interim Report
Datang Environment Industry Group Co., Ltd.*

REMEE

ER1979F 1A - REZZE - BlBK
B ESgWE  BEATMERLAA
AREARR - BAIRBELTEAN - h i
28 IafATIREM BERLR=EE%
ERPHAZRFNEM  BERBEL - KB
I AL TR A PR A B Bl AR LR - B4
3B - BEEZ B - KFEILEBRERA
ZERAABBLEE EZZE &
[FEEREERAFELZZE « AAK
B AAr A8 EEITRIRLEE Y
BERMEAETE(ERFIE)  MEER
HEF BRIBAFGALE  BEZE

H o



INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INGOME
FHIR RS iR m R EMGRE Mak

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

For the six months ended

30 June
HZ6H30B LLAEA
2024 2023
20244 20234
Unaudited Unaudited
KREGEEL RECERT
Notes RMB’000 RMB’000
k2 AR¥TT ARKEFIT
Revenue WA 4 2,603,089 2,499,180
Cost of sales SHE R (1,960,596) (1,982,023)
Gross profit EF 642,493 517,157
Selling and distribution expenses SHERM DAY (11,005) (9,809)
Administrative expenses ITBRAX (145,245) (162,174)
Other income and losses Ehugas MIE K 5 78,349 67,234
Finance costs B M 6 (76,986) (89,082)
Impairment losses on financial assets and CREEMEREERE
contract assets, net Bk FE (9,607) (3,972)
Profit before tax B AT FIE 477,999 319,354
Income tax expenses Frf#iF X 7 (69,075) (49,235)
PROFIT FOR THE PERIOD HA R F 5 408,924 270,119
OTHER COMPREHENSIVE INCOME Hipira s
Other comprehensive losses that may be REZBEETENSES
reclassified to profit or loss in subsequent BmmEAmLREIER
periods:
Exchange differences on translation of ERGINE & B R IE K AR
foreign operations (961) (1,985)
Other comprehensive losses that may be REZBREEFET S
reclassified to profit or loss in subsequent EEEMEMTE
periods, net BLFEE (961) (1,985)
Other comprehensive losses that will not be REZHBETEEFH D EE
reclassified to profit or loss in subsequent BEmmHMEREEX
periods:
Equity investments designated at fair value  3E§EAAREETEAES
through other comprehensive income: FTAHAARE =AY
ﬁé S & ¢
Changes in fair value N EEEE) (365) =
Other comprehensive losses that will not be AEZHAB T EEFHHEE
reclassified to profit or loss in subsequent BmmEMIR A BT
periods, net (365) -
2024 FrHERE

AEBRREXEEENERAF



iy INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (CONTINUED)

i S ISR & fFi8 e R At AR B a5k (8)

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2024 F6 A0 R LLNEA (BREFFIEAHS) - BB 28 UARE T ITBE)

For the six months ended

30 June
HZE6H30HLAEA
2024 2023
20244 20234
Unaudited Unaudited
RECET RECERT
Notes RMB’000 RMB’000

Hiat AREFT AEMT T

OTHER COMPREHENSIVE LOSSES HREMEESE KL (MNBRBIE)
FOR THE PERIOD, NET OF TAX (1,326) (1,985)

TOTAL COMPREHENSIVE INCOME FOR HIRGRAWEFALE

THE PERIOD 407,598 268,134
Profit attributable to: FHEBR :
Owners of the parent [SYNCIEZYSDN 399,851 266,220
Non-controlling interests JEPE R i 9,073 3,899
408,924 270,119
Total comprehensive income HARBFAEEERN
attributable to:
Owners of the parent [SYNEIEZ-DN 398,948 265,109
Non-controlling interests FEIE AR M 8,650 3,025
407,598 268,134

EARNINGS PER SHARE ATTRIBUTABLE SEBRESATAZERIEAA

TO ORDINARY EQUITY HOLDERS OF HERZEF
THE PARENT
Basic and diluted AN E 9 RMBO0.13 RMBO0.09

AR#¥0.137T AER#0.097T
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FHARBAE MBI EK S

As at 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

R 2024 F6 A308 (BHEFIFEEAS) - BrE % BB AN REFrABEN)

30 June 31 December
2024 2023
20244 2023%F
6H30H 12H31H
Unaudited Audited
REEES e
Notes RMB’000 RMB’000
k=3 AR%FT AREFT
NON-CURRENT ASSETS HRBEE
Property, plant and equipment Yz - BEMEE 10 6,188,037 6,403,279
Intangible assets BREE 203,394 214,394
Right-of-use assets FRAEEE 282,960 296,282
Equity investments designated at fair value 1EEUARAABEELHEF)
through other comprehensive income FFAHAMIRE WA R E 4,635 =
Deferred tax assets BRI E = 75,967 74,846
Other non-current assets EMIERBEE 282,864 303,341
Total non-current assets EREBEERRE 7,037,857 7,292,142
CURRENT ASSETS REEE
Inventories FE 177,514 162,117
Trade, bills receivables and contract assets B 5 EWFIE - [EUZ1EF
aREE 11 7,648,871 8,343,610
Prepayments, other receivables and other TERRIE - EMERGRIER
assets HihEE 12 479,074 436,649
Restricted cash ZRR IR E 13 15,836 51,247
Cash and cash equivalents He MR EEY 13 1,538,657 1,759,357
Total current assets B EEMAE 9,859,952 10,752,980
CURRENT LIABILITIES REAE
Trade and bills payables B S RENRIBMENZE 14 3,753,497 4,325,996
Other payables and accruals E e s IEAERT & A 15 553,626 778,257
Provisions B 16 524 600
Interest-bearing bank borrowings and HESRITE R EH A E R
other loans 17 3,131,412 3,626,982
Income tax payable FESPTIS TR 25,532 7,186
Total current liabilities REEEARE 7,464,591 8,739,021
NET CURRENT ASSETS RBAEFE 2,395,361 2,013,959
TOTAL ASSETS LESS CURRENT EEHABRBRABEAE
LIABILITIES 9,433,218 9,306,101
2024 FrHERE

AERREXEERHERAR
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e INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
- HHIGBAS I AR R (E)
R As at 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

2024 6 A30 8 (BB FZHS) » FTBEERBIGUARE T T REN)

30 June 31 December

2024 2023
20244 20234

6H30H 12 A31H

Unaudited Audited

REGEL ST

Notes RMB’000 RMB’000

Kzt AREFT AT T

NON-CURRENT LIABILITIES kREBERE
Provisions B & 16 - 300
Interest-bearing bank borrowings and STERITERMEMER
other loans 17 1,925,347 1,963,705
Deferred tax liabilities EEFIAAE 35,206 35,206
Other non-current liabilities HEIEmEalE 24,869 25,266
Total non-current liabilities FREEEHEE 1,985,422 2,024,477
Net assets EEFH 7,447,796 7,281,624
EQUITY s
Equity attributable to owners of the parent & A RIER AJE(ERER
Share capital &2 2,967,542 2,967,542
Reserves & 1,852,754 1,850,204
Retained profits RO EEF)E 2,826,843 2,653,524
Non-controlling interests eI e (199,343) (188,646)
Total equity SR 7,447,796 7,281,624
Zhu Liming
KA
Director
S
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
THERAE P ERE R

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

Attributable to owners of the parent

BATERARS

Fair value reserve
of financial
assets at fair
value through
other
comprehensive
income?*

Statutory
surplus
reserve’

Share
capital

Other
reserve’

Capital
reserve*

WAAEEHE
J:E-1iRp)
AGalEs
SRHEEN
DEERE
ABO

Rff

DI

Exchange Non-
controlling Total
equity

Retained
profits* Total

fluctuation

reserve* interests

HeRig
WE oo

At 1 January 2024 [aucited] H004E1R1R (E24) 2067542 1315483 498106 35700 - of5 268524  T4N0200  (168,646) 7,281,624
Profit for the period A - - - - - - 300851 399,851 9073 40892
Other comprehensive losses for the BREGARK:

period:
Change n fair valug of equity ivestments M A % BB FERERE:

desiqnated at fair value though other AR fipA KBRS

comprehensive income, net of tax BLAEBES(MRRE) - - - - (365 - - (365} - (365)
Exchange diference on translaon of ~ EESELABNESZE

foreign operations - - - - - (538) - (638) (423) (961)
Total comprehensive (losses)income for ~ HRERA(B%) /Wi

the period - - - - (365) (638) 399,851 398,948 8,650 407,598
Appropriation to statutory surplus reserve  BEATRBRANAMERE

and other reserve - - - 3,454 - - - 3,454 253 3,107
Final 2023 dividends declared (Note 8§ ER203FERERE (Hite) - - - - - - (255 (225599 - (2559
Dividend declared by a subsidiary to s~ HBAFE R T ARERA

non-controling interests ke - - - - - - - - (19600 (19,600)
At 30 June 2024 (unaudited) H04E6A308 (FiEE:t) 2067542 1,315,483 498,106 39,154 (365) 3 2006842 764730 (199.343) 7,447,796
At 1 January 2023 (audited) R03E AR (82 2967542 1,315,483 448,89 - - 042321731 7,060,361 (163612) 6,896,749
Profit for the period BAFIE = - - - - - 266,220 266,220 3899 200,119
Other comprehensive losses for the BnEfEeER:

period:
Exchange diference on tranglaion of RS EERBMERZE

forign operations - - - - - (1111) - (1111) (874) (1,985)
Total comprehensive income for the period  BAEGANEEE - - - - - (1011 266220 265,109 3005 26813t
Final 2022 dividends declared (Note 8) ERNEERERE(HHS) = = = = = - (8478 (148,475 - (148475)
At 30 June 2023 unaudited) ANBFOANA(RERN) 2067500 131583 4488% - - [0 245082 717699 (160587  7,016408
@ These reserves accounts comprise the consolidated reserves of  * ZEHEBERF RSP MR MBI T

RMB4,679,597,000 and RMB4,209,453,000 as at 30 June 2024 and
2023, respectively, in the interim condensed consolidated statement
of financial position.

FREY R 20244 } 202346 5308 2 & B
HoRlA AR 4,679,697,0007T M A R
4,209,453,0007T °

2024 FrRHASRE
AEBREXEERBARAR
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHEHEFHEESAER
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

#HE2024 F6 A30BENER (BRHEFFEI) - BB 2B UAREFrREN)

For the six months ended

30 June
EHZ6H30B ILLEA
2024 2023
2024 20234
Unaudited Unaudited
RCET RACEEET
RMB’000 RMB’000
ARMFT  AREFT
NET CASH FLOWS GENERATED FROM KEEETE REFE
OPERATING ACTIVITIES 539,133 384,924
CASH FLOWS FROM INVESTING ACTIVITIES RETHELNESRE
Interest received 2 F & 3,696 3,434
Investment income received BUIEE A - 977
Purchase of items of property, plant and BEME  BEMNZE  BFE
equipment, intangible assets and other EXHMIERBEEIEE
non-current assets (134,108) (164,863)
Proceeds from disposal of items of property, BEWME  BMEMZEEEFE
plant and equipment FIH - 6,343
Capital contribution in equity investments BEEEUAARBEF=AESE
designated at fair value through other FFAEMAR A WA RAT A
comprehensive income (5,000) -
Net cash flows used in investing activities RETHEAESREFE (135,412) (154,109)
CASH FLOWS FROM FINANCING ACTIVITIES ®EEIBHELENELRE
Proceeds from bank borrowings and other loans  $R1TE 3 K H At & ZET 15 508 1,988,148 4,980,397
Repayments of bank borrowings and other loans (EEEBITHER L LM ERFHIE (2,527,158) (4,912,725)
Principal portion of lease payments SRNHEERSE S (80) (1,161)
Dividends paid to non-controlling interests IR A T IEIE AR i 25 O R (1,000) (1,000)
Interest paid EAFE (84,366) (76,332)
Net cash flows used in financing activities METESEARESREFE (624,456) (10,821)
NET (DECREASE)/INCREASE IN CASH AND ReMRESEEYORLD) B
CASH EQUIVALENTS FE (220,735) 219,994
Cash and cash equivalents at the beginning HIYIR & IS ZEY
of the period 1,759,358 872,196
Effect of foreign exchange rate changes, net FERE B R L F 33 253
CASH AND CASH EQUIVALENTS AT THE END HiRBE£MEELEEY
OF THE PERIOD 1,538,656 1,092,443
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANGIAL INFORMATION
T HAR AR & GF BT 15 & BT At
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2024 F6 A0 R ILNEA (BREFIEHI)N - BB 2 FGUARE T TREN)

CORPORATE AND GROUP INFORMATION

Datang Environment Industry Group Co., Ltd.* (KEREEXSE
Bk EBRAR]) (the “Company”) was established on 25 July
2011 in the People's Republic of China (the “PRC") with limited
liability. On 26 June 2015, the Company converted into a joint stock
company with limited liability from a limited liability company. The
shares of the Company have been listed on the Main board of The
Stock Exchange of Hong Kong Limited on 15 November 2016. The
address of its registered office is No. 120 Zizhuyuan Road, Haidian
District, Beijing, the PRC.

The Company and its subsidiaries (together the “Group”) are
involved in the following principal activities: environmental
protection facility concession operation, the manufacture and
sale of denitrification catalysts, environmental protection facilities
engineering, water treatment business, energy conservation
business and renewable energy engineering business.

In the opinion of the directors of the Company ("“Directors”), the
immediate holding company and ultimate holding company of the
Company is China Datang Corporation Ltd. (“China Datang”),
a company established and domiciled in the PRC and wholly-
owned by the State-owned Assets Supervision and Administration
Commission of the State Council.

The interim condensed consolidated financial information is
presented in thousands of Renminbi (“RMB"), unless otherwise
stated.

The interim condensed consolidated financial information has not
been audited.

BASIS OF PREPARATION AND CHANGES
IN THE GROUP’'S ACCOUNTING POLICY
INFORMATION AND DISCLOSURES

2.1 Basis of preparation

The interim condensed consolidated financial information
of the Group for the six months ended 30 June 2024 has
been prepared in accordance with International Accounting
Standard (“IAS") 34 Interim Financial Reporting.

The interim condensed consolidated financial information
does not include all the information and disclosures required
in the annual financial statements of the Group, and should
be read in conjunction with the Group's annual consolidated
financial statements for the year ended 31 December 2023.

1

LFMEERH

AERBEEXEERMERA AR
A AER201MF7A2B8EREARK
MB(THEDKRIHBRAR o KAQFA]
M2015F6 A26 B BERE TR B E R
BRMHABRAR o NARRMER2016
F11AICAERBHAERSMBIRAR]
FIRE™ - AQRFEMPE QUL AP E
bR EE ETFTEE 12055 -

ARRREMBRB(RE <EH )Y
EATEZERE  RARREEFLE -
B E BN EEMBEE - RERMEL
BoKEBER S IREBRAR
HERERITIZER -

ARRER(EEDRAR  ARAHNE
BEERARNKEER QAR SHERE
SEERAR(HBEKXE]  PEKE
73— RFE D B R M B SZANME BT AE P B A
kBB EELEEEREZEE®R
BHEAMAT -

BREFRIGERASN - AR HIEBAE MM B E
BrASRORARB(TARE )T
RENL -

AR AA A S E R ARG R -

RUREERFKRE SRR
MEBMkZEE

21 wREEE

ANEEEFZE2024%6 A308 1E~
@Az SRS M E R Th
RRER ST ER([EBRgtE
Bl 1) B 345 B8 75 3R &5 | 1
% °

R HERE A AT B ERTRE
RNEEFEHERRTBHETE
BN EE - B R Z=20234F
12A31BEFENAEEFES
PSS TRR — OB -
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HHIS RS I B E R RE(48)
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2024 F6 A0 R LLNEA (BREFFIEAHS) - BB 28 UARE T ITBE)

BASIS OF PREPARATION AND CHANGES
IN THE GROUP'S ACCOUNTING POLICY

2.

INFORMATION AND DISCLOSURES
(CONTINUED)
2.2 Changes in accounting policy information

and disclosures

The accounting policy information adopted in the preparation
of the interim condensed consolidated financial information
are consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2023, except for the adoption of
the following amendments to IFRS Accounting Standards
("IFRS") issued by the International Accounting Standards
Board, for the first time for the current period’s financial
information.

Amendments to IFRS 16 Lease Liability in a Sale and

Leaseback

Classification of Liabilities
as Current or Non-current

Amendments to IAS 1

Non-current Liabilities with
Covenants

Amendments to IAS 1

Amendments to IAS 7
and IFRS 7

Supplier Finance
Arrangements

The adoption of the amendments of IFRSs has had no
significant effect on these interim condensed consolidated
financial information for the six months ended 30 June
2024 and there have been no significant changes to the
accounting policies applied in these interim condensed
consolidated financial information for the six months ended
30 June 2024.

The Group has not applied the amendments to standards
that have been issued but are not yet effective. The Group
is currently assessing the impact of the adoption of such
amendments to standards to the Group but is yet to be in
a position to state whether they would have any material
financial impact on the Group's results of operations and
financial position.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2024 F6 A0 R ILNEA (BREFIEHI)N - BB 2 FGUARE T TREN)

BASIS OF PREPARATION AND CHANGES
IN THE GROUP'S ACCOUNTING POLICY

INFORMATION AND DISCLOSURES
(CONTINUED)
2.3 Accounting judgments and estimates

The preparation of the interim condensed consolidated
financial information requires management to make
judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing the interim condensed consolidated financial
information, the significant judgments made by management
in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those
that are applied to the consolidated financial statements for
the year ended 31 December 2023.

OPERATING SEGMENT INFORMATION

For management purposes, the Group's operating businesses are
structured and managed separately according to their nature. Each
of the Group’s operating segment represents a strategic business
unit that provides services which are subject to risks and returns
that are different from those of the other operating segments.
Summary details of the operating segments are as follows:

(a)

Environmental protection and energy
conservation solutions

The environmental protection and energy conservation
solutions business mainly includes flue gas desulfurization
and denitrification facilities concession operation for
coal-fired power plants; the manufacture and sale of
denitrification catalysts; engineering for coal-fired power
plants, including the engineering of denitrification,
desulfurization, dust removal, ash and slag handling and
other environmental protection facilities and industrial site
dust management related engineering; water treatment;
and energy conservation including energy conservation
facilities engineering and energy management contracting
("EMC").

RUBERFREEEHBR
e MkZESE(E)

2.3 ErtAERFfEE

TR A MM B ERRE -
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ROTBER AEEREXRBRANE
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T HIRS PR & I B B R A (4B

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2024 F6 A0 R LLNEA (BREFFIEAHS) - BB 28 UARE T ITBE)

3. INFORMATION 3.

OPERATING SEGMENT
(CONTINUED)

(b) Renewable energy engineering

The renewable energy engineering business mainly includes
the engineering general contracting for newly built wind
power plants, biomass power plants and photovoltaic power
plants.

(c) Thermal power engineering

The thermal power engineering business mainly includes
the engineering procurement construction (“"EPC") services
for thermal power plants.

(d) Other businesses

Other businesses currently mainly include various
businesses such as fiberglass chimney anti-corrosion and
air cooling system engineering general contracting.

Management monitors the results of the Group's operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment results,
which is a measure of adjusted profit before tax. The adjusted
profit before tax is measured consistently with the Group's profit
before tax except that other income and losses, other expenses,
non-lease-related finance costs as well as corporate and other
unallocated expenses are excluded from such measurement.

Segment assets and liabilities mainly comprise operating assets
and liabilities that are directly attributable to the segment or can
be allocated to the segment on a reasonable basis.

Segment assets exclude unallocated intangible assets, unallocated
deferred tax assets, unallocated prepayments, other receivables
and other assets, restricted cash, cash and cash equivalents and
other unallocated head office and corporate assets as these assets
are managed on a group basis.

Segment liabilities exclude interest-bearing bank borrowings and
other loans (other than lease liabilities) for daily operation purpose,
deferred tax liability and other unallocated head office and corporate
liabilities as these liabilities are managed on a group basis.

2024 Interim Report
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

ARG AR & OF T %5 B BB L (48 )

BZE 2024 F6 A0 R ILNEA (BREFIEHI)N - BB 2 FGUARE T TREN)

OPERATING SEGMENT INFORMATION 3. #EZE9HBEHE(E)
(CONTINUED)
Environmental
protection
and energy Renewable Thermal
conservation energy power Other
For the six months ended 30 June 2024 (unaudited) solutions engineering engineering businesses Total
RRER nBE
HZ2024F68308 LB A (REE:) RARRE HRIR KEIR Hit%H CH
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT AEETT ARETT AEETT
Segment revenue (Note 4) 2HRA (FtE4)
Sales to external customers A EFHEE 2,457,887 135,335 - 9,867 2,603,089
Inter-segment sales NHREHE - - - 20,939 20,939
2,457,867 135,335 - 006 2624028
Reconciliation: # -
Elimination of inter-segment sales AHRHERE (20,939)
Revenue WA 2,603,089
Segment results PHEE 587,663 (14,746) - (47,664) 525,253
Reconciliation: 8%
Other income and losses EhamREx 78,349
Finance costs (other than interest on lease  EFFE i (FBE AL
liabilities which is included in corporate NEMASEFZHE
and other unallocated expenses) ERENFEER) (71,904)
Corporate and other unallocated expenses ~ AFMEMKA AR (53,699)
Profit before tax BEARE 477,999
As at 30 June 2024 (unaudited) 1202456 A30H
(REH)
Segment assets PHEE 15,782,756 544,773 46,984 53,143 16,427,656
Reconciliation: ik
Elimination of inter-segment receivables ERHEREL AR (2,357,8170)
Corporate and other unallocated assets DEANEAAEEE 2,828,023
Total assets aEE 16,897,309
Segment liabilities AHEE 8,052,865 674,418 78,365 49,987 8,855,635
Reconciliation: #
Elimination of inter-segment payables EOTENERZEES (2,357,810)
Corporate and other unallocated liabilties DENEHAAEEE 2,952,248
Total liabilities agE 9,450,013
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e NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

=~ FHEASHTBENMNZ(E)

N For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)
BZE2024 F6 A30BIENBEHA (BREFITEEESN - FTE 2 BEIGUAN BT T 38 U)

3.

OPERATING SEGMENT INFORMATION 3. #EZE9HFHE(E)
(CONTINUED)
Environmental
protection
and energy Renewable Thermal
conservation energy power Other
For the six months ended 30 June 2023 (unaudited) solutions engineering engineering businesses Total
TRIRENR L
HZE2023E6A30R 175 A A (REE:T) BANR BRI AEIR Hihxis At
RMB000 RMB000 RMB000 RMB 000 AMB000
(EEFr NEEFT ANEETT NEETT NEEFT
Segment revenue (Note 4) 2HRA (Ftt4)
Sales to external customers AN RFHEE 2,264,734 222,774 - 11,672 2,499,180
Inter-segment sales NHEHE - - - 12,676 12,676
2,264,734 22,774 - 24348 2,511,856
Reconciliation: %
Elimination of inter-segment sales AHRHERE (12,676)
Revenue 0N 2,499,180
Segment results AHEE 401,787 11,168 - (22,135) 390,820
Reconciliation: #
Other income and losses EfthEREX 67,234
Finance costs (other than interest on lease  BfF5 H(FAE AL
liabilities which is included in corporate NEMAS EFZHE
and other unallocated expenses) ERENFEER) (83,602
Corporate and other unallocated expenses ~ AFMEMKA X (55,098)
Profit before tax CYEIRE 319,354
As at 31 December 2023 (audited) 12023127318
(&%)
Segment assets AHEE 16,063,249 706,122 32,890 66,355 16,868,616
Reconciliation: ik
Elimination of inter-segment receivables X PRMERFTERS 2,213,300
Corporate and other unallocated assets NENEAAEEE 3,389,806
Total assets EEE 18,045,122
Segment liabilities 288 9,113,737 821,481 129,063 49,140 10,113,421
Reconciliation: #k

Elimination of inter-segment payables
Corporate and other unallocated liabilities

Total liabilities
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

OPERATING SEGMENT
(CONTINUED)

Geographical information

The majority of the non-current assets are located in the PRC, and
the majority of revenue is generated from the PRC. Therefore, no
further geographical information is presented.

Information about major customers

Revenue of approximately RMB1,992 million was derived from the
sales of goods and the rendering of services to China Datang and
its subsidiaries (excluding the Group) (“China Datang Group”)
(for the six months ended 30 June 2023: approximately RMB2,138
million).

Seasonal operations

The Group's business operations are not significantly affected by
any seasonal or cyclical factors.

INFORMATION 3.

EESBEH(E)

it AR

TENFERDEEMNPEKNE T2
BV AR B RSP B KRR - B3 R —
FE2IMEDFER o

HEREFARBEM

REFEAEREMNBRAR(KRASER
SN ([PEAREEE ) HEEERAREHR
EHRALBARE199288 t(#HZE
202396 A30R IENAA : AR%2,138
BEJL) °

FHEEE

REBEEKEL T EMEEH BB
MRENERTE o
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e NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

=~ FHEASHTBENMNZ(E)

N For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)
BZE2024 F6 A30BIENBEHA (BREFITEEESN - FTE 2 BEIGUAN BT T 38 U)
4. REVENUE 4. W|A

An analysis of revenue is as follows:

WADHTEAT :

For the six months ended 30 June

BZ6HA30H LA
2024 2023
2024 20234
Unaudited Unaudited
RGFS RECEET
RMB’000 RMB’000
AREFT ARBTFT

Revenue from contracts HEFZEERELHNKRA

with customers 2,603,089 2,499,180

Disaggregated revenue information for revenue from contracts

with customers:

HEPZHEAREEHNBAERSH

For the six months ended 30 June 2024 (unaudited)
H2202456 830 1L~ A A (REH:)

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions  engineering  engineering businesses Total
RIRER B
BELD BRRR HRIR AEIR Hir#R &t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AREFT  ARETT  ARETT  ARETn  AREFn
Types of goods or service GEIREL b
Sale of industrial products HET£ER 149,372 - - 9,867 159,239
Construction services BIER% 228,208 135,335 - - 363,543
Desulfurisation and denitrification services  BiiREt RS IR% 2,080,307 - - - 2,080,307
Total revenue from contracts BEFZEERELN
with customers 0% 5y 2,457,887 135,335 - 9,867 2,603,089
Timing of revenue recognition KARZGY
Goods transferred at a point in time EX-RHEGRER 149,372 - - 9,867 159,239
Services transferred over time E-BERNERHRE 2,308,515 135,335 - - 2,443,850
Total revenue from contracts with HBEFZEERELN
customers A5t 2,457,887 135,335 - 9,867 2,603,089
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)
REVENUE (CONTINUED) 4, WA (48)

For the six mc:mths ended 30 June 2023 (unaudited)
HZE202356 A30R L[ A (REE:)

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions engineering engineering businesses Total
IRIRERY mEE
menH YIS E R KETH LS At
RMB'000 RMB'000 RMB 000 RMB000 RMB'000
ARBTR  ARBTT  ARBTR  ARETR  ARETR
Types of goods or service BRSREER
Sale of industrial products HEIXER 135,363 - - 11,672 147,035
Construction services RERY 203,662 222,774 - - 426,436
Desulfurisation and denitrification services ~ BiEiAR R AR 1,925,709 - - - 1,925,709
Total revenue from contracts BEPZREREEN
with customers LN 2,264,734 222,774 - 11,672 2,499,180
Timing of revenue recognition BRI
Goods transferred at a point in time - BEEENEM 135,363 - - 11,672 147,035
Services transferred over time E-BERNERHRE 2,129,371 222,774 = - 2,352,145
Total revenue from contracts BEFZEERELN
with customers WA 2,264,734 222,774 - 11,672 2,499,180
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e NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
_—— HHIS RS I B E R RE(48)
N“ For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)
BZE2024 F6 A0 R INER (BRHEFFIEEI) BB % BEIEUAR BT TiRER)

4, REVENUE (CONTINUED) 4, WA ()
Set out below is the reconciliation of the revenue from contracts TRHEHEZFZHEREEHKRA R
with customers with the amounts disclosed in the segment DEPERIFTH R SRR IR
information:

For the six months ended 30 June 2024 (unaudited)
E 2202456 830A L~ A A (REB:)

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions  engineering  engineering businesses Total
RIREIR Bt
gean D YeES HRIE XEIR At ait

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AREFT AREFT ARBFR AREFT AREFT

Revenue from contracts with customers E2EF 2 EHAREEHERA

External customers MEER 2,457,887 135,335 - 9,867 2,603,089

Inter-segment sales NEEHE - - - 20,939 20,939

2,457,887 135,335 - 30,806 2,624,028

Inter-segment adjustments and eliminations 73 &AM A3 - - - (20,939) (20,939)
Total revenue from contracts REFCHABELN

with customers oN: G 2,457,887 135,335 - 9,867 2,603,089

For the six months ended 30 June 2023 (unaudited)
HZE2023F6 A30R LA A (REE:)

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions engineering engineering businesses Total
IRIRER Bt
gand BATR RURLE KETRE Lk CE

RMB'000 RMB'000 RMB’000 RMB'000 RMB’000
ANEETT  AREFT  AE¥FT  ARETT  AKETR

Revenue from contracts with customers HREFzBEEEELHKA

External customers NEEP 2,264,734 222,774 - 11,672 2,499,180

Inter-segment sales AEREE - - - 12,676 12,676

2,264,734 222,774 - 24,348 2,511,856

Inter-segment adjustments and eliminations 7 &8I AE - - - (12,676) (12,676)
Total revenue from contracts REFCHERELN

with customers WAt 2,264,734 222,774 - 11,672 2,499,180
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

5. OTHER INCOME AND LOSSES 5. HftugkSRiE%x
For the six months ended 30 June
HZE6H30B L ~EA
2024 2023
2024 20234
Unaudited Unaudited
RIEET RECEET
RMB’000 RMB’000
AR T ARMTFT
Other income Hib s
Interest income FB YA 3,696 3,434
Government grants BB 75,676 53,722
Gain on disposal of items of property, REW% - BEMZEFEEEN
plant and equipment & - 2,945
Compensation income BB A - 1,301
Investment income FEWA - 977
Exchange gains PE 5 Uz 810 4,855
80,182 67,234
Other losses, net Hibigk - B8
Compensation losses B (8B (1,833) =
(1,833) =
78,349 67,234
6. FINANCE COSTS 6. HM¥EXZH
An analysis of finance costs is as follows: M HATAT :
For the six months ended 30 June
B Z6H30H 1L EA
2024 2023
20244 20234
Unaudited Unaudited
RSETT RECEEET
RMB’000 RMB’000
AR¥ T ARBFIT
Interest on lease liabilities HEEENFEER 5,082 5,480
Interest expenses on bank borrowings $R17fE A E i & R F S 52 H
and other loans 73,491 83,961
Less: interest capitalised B BAMEF B (1,587) (359)
76,986 89,082
2024 FrRHASRE
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A B E M (8)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2024 F6 A0 R LLNEA (BREFFIEAHS) - BB 28 UARE T ITBE)

7.

INCOME TAX EXPENSES 7. FriS#RBAX
The Group calculates the period income tax expense using the AEFENEARBEHFEERFMNBENT
tax rate that would be applicable to the expected total annual EABEZHRBPAENAS o P HMHA
earnings. The major components of income tax expense in the aftEm REMmEz e KRB ENF
interim condensed consolidated statement of profit or loss and SR EZHEKE AT ¢
other comprehensive income are as follows:
For the six months ended 30 June
BZ6H30HIE<EA
2024 2023
2024 20234
Unaudited Unaudited
RISETT REEEET
RMB’000 RMB’000
ARMFT ARETFT
Current income tax BNERFT1S AR 70,197 50,642
Deferred income tax B FTISR (1,122) (1,407)
69,075 49,235
DIVIDENDS 8. 2

On 26 April 2024, the board of Directors of the Company (the
"Board”) proposed to distribute the final dividend for the year
ended 31 December 2023 of RMB0.076 per share (before tax)
amounted to RMB225,5633,000 in cash to the shareholders of
the Company, which was approved by the shareholders of the
Company at the 2023 annual general meeting on 28 June 2024.
As at 30 June 2024, the final dividend has not been paid to the
shareholders of the Company.

The Board proposed to distribute the interim dividend for the
six months ended 30 June 2024 of RMBO0.03 per share (before
tax) amounted to RMB89,026,260 in cash to the shareholders
of the Company (the “Proposed 2024 Interim Dividend”). The
Proposed 2024 Interim Dividend is subject to the approval by the
shareholders of the Company at the extraordinary general meeting
to be convened by the Company.

On 26 April 2023, the Board proposed to distribute the final
dividend for the year ended 31 December 2022 of RMBO0.05
per share (before tax) amounted to RMB148,475,000 in cash to
the shareholders of the Company, which was approved by the
shareholders of the Company at the 2022 annual general meeting
on 29 June 2023. As at 30 June 2023, the final dividend has not
been paid to the shareholders of the Company.

The Board did not recommend any interim dividend for the six
months ended 30 June 2023.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
T HARG AR & Ot B 5 AR I R (4R

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amounts is based
on the profit attributable to ordinary equity holders of the parent,
and the weighted average number of ordinary shares in issue for
the six months ended 30 June 2024 and 2023, respectively.

The Company did not have any potential dilutive shares in issue
during the six months ended 30 June 2024 and 2023. Accordingly,
the diluted earnings per share amounts are the same as the basic
earnings per share amounts.

The calculations of basic and diluted earnings per share are based
on:

9.

BAFIRERISAAEMGS
Bz &7

H E2024%F K% 20236 A308 It~ A
A BRERBFSENHERIQR L
BREE ARG ERAEETHE®
AR INEFHEETE -

H E2024%F K% 2023%6 A308 It~
A ARBLETABEEEDEITR
7 MEREERANCHHEGRARR
FeEEMAR °

BREXMEERFERETIISET
(=i

For the six months ended 30 June

HZ6A300 LLAEA
Earnings 2024 2023
EF 20245 20234
Unaudited Unaudited
RECE ARG ET
Profit attributable to ordinary equity — FTEEREAR #EE 2 R A
holders of the parent, used in the A EEBRREE ARGFE
basic/diluted earnings per share (AR®ETT)
calculation (RMB'000) 399,851 266,220
Shares x5

Weighted average number of ordinary st EEARE AR /#5825
shares in issue during the period, R BRI E 31T I mAR INAE 15 21
used in the basic/diluted earnings (A%)
per share calculation (number of
shares)

2,967,542,000

2,967,542,000

Earnings per share BRE A
Basic/diluted earnings per share BIREAR HERF

RMBO0.13
AR¥0.13T

RMBO0.09
ARE0.097T
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A B E M (8)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
5

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

#HE2024 F6 A30BENER (BRHEFFEI) - BB 2B UAREFrREN)

10.

11.

PROPERTY, PLANT AND EQUIPMENT

Acquisitions and disposals

During the six months ended 30 June 2024, the Group acquired items
of property, plant and equipment with a cost of RMB24,671,000
(for the six months ended 30 June 2023: RMB61,819,000).

No property, plant and equipment were disposed of by the Group
during the six months ended 30 June 2024 (for the six months
ended 30 June 2023: items of property, plant and equipment
with a book value of RMB2,669,000 were disposed of by the
Group, resulting in a gain on disposal of RMB2,945,000, which was
included in “other income and losses” in the interim condensed
consolidated statement of profit or loss and other comprehensive
income).

TRADE, BILLS RECEIVABLES AND CONTRACT
ASSETS

10.

11.

W - BB MxE
MEREE

HZE2024F6A30BIENAA - AEE
AR AR AR #524,671,000 B E W
B M EIE B (8 =2023F6 308 1E
ANEA - AR¥61,819,0007T) °

HZE2024F6 8308 IENAR » A&EE
WEEREYHE  BEMZE(EHZE2023
F6A30BIEANER : REFBEENY
¥ BENZEEENEEEAAR
#2,669,0007T  EXBREWm AR
2,945,0007T - W EEHHNFHATEAEE 6
B R EHAASERESROI ks kg
KIF) -

WRHEURIE - ERREM

SREE

30 June 31 December

2024 2023

20244 20234

6H30H 12H31H

Unaudited Audited

REGEER Bt

RMB’000 RMB’000

AR¥ T AREFIT

Trade receivables B 5 W RIA 7,298,998 7,797,976

Less: provision for impairment R ORE R (333,884) (333,490)

6,965,114 7,464,486

Bills receivable R 419,592 539,001
Contract assets arising from: TYEEEENEGREE

Construction services SRS 237,028 325,962

Sale of industrial products HETHEm 34,667 21,691

271,695 347,653

Less: provision for impairment B BB (7,530) (7,530)

264,165 340,123

7,648,871 8,343,610
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11.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2024 F6 A0 R ILNEA (BREFIEHI)N - BB 2 FGUARE T TREN)

TRADE, BILLS RECEIVABLES AND CONTRACT
ASSETS (CONTINUED)

The Group's trading terms with its customers are mainly on
credit, except for new customers, where payment in advance is
normally required. The credit period is generally within one year.
Each customer has a maximum credit limit. The Group seeks to
maintain strict control over the outstanding receivables to minimise
credit risk. Overdue balances are reviewed regularly by senior
management. Trade receivables are non-interest-bearing.

An ageing analysis of the trade and bills receivables, based on
the invoice date, at the end of the reporting period is as follows:

11.

WRHEUWRIE - ERREM
SREE(K)

BRHEPBEBNEANKRI  AEE
HEFNESHEREZREMGER - &
AHE—RE—FURN - 8—FFHEF
HEESEREER - AREHNARKE
& S SR TR BR B BR A B 45 B A R R E A
ARE SR REAaREEET
HEZ - BHRUFIETE R -

R|EHR - B ZEYGIANEREE
REZHBONRESTAT

30 June 31 December

2024 2023

20244 2023%F

6H30H 12A31H

Unaudited Audited

REGHFG &

RMB’000 RMB’000

AR®TFr AR®TT

Within 1 year —FN 4,851,989 5,453,414
Between 1 and 2 years —EWF 617,183 661,706
Between 2 and 3 years ME=4F 331,232 248,095
Over 3 years BiE=F 1,918,186 1,973,762
7,718,590 8,336,977

Less: provision for impairment B ORERE (333,884) (333,490)
7,384,706 8,003,487

Contract assets are initially recognised for revenue earned from
the sale of industrial products and construction services as the
receipt of consideration is conditional on successful completion
of construction. Upon completion of construction and acceptance
by the customer, the amounts recognised as contract assets are
reclassified to trade receivables.

EREENERERARENEE TXE
fn B EE RIS E LR - [RE A UWER
RENKHERTIEETITE - T2
TEREREFPREEK  BRERAEE
MERRERSBREHRYGR
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e NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

=~ FHEASHTBENMNZ(E)

-N‘ For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)
BZE2024 F6 A30BIENBEHA (BREFITEEESN - FTE 2 BEIGUAN BT T 38 U)

12. PREPAYMENTS, OTHER RECEIVABLES AND
OTHER ASSETS

12. FfIRIA - HUERRERR
b3 &

30 June 31 December

2024 2023

20244 20234

6H30H 12A31H

Unaudited Audited

REER KEERET

RMB’000 RMB’000

AR¥ T ARMTF T

Prepayments A B 84,511 46,702
Deposits IRFE® 35,646 31,926
Other receivables H b pE U R IA 160,351 74,140
Other current assets EfmeEE 238,583 314,961
519,091 467,729

Less: provision for impairment B R ERE (40,017) (31,080)
479,074 436,649

During the six months ended 30 June 2024, one of the suppliers
of the Group has not returned the prepayment for the acquisition
of equipment, the Group has made a provision for impairment of
RMB8,937,000.

13. CASH AND CASH EQUIVALENTS AND
RESTRICTED CASH

HE2024F6 A30H IENAA © KEEH
M—RXEEE N ARERERENERS
HRIE - ALEBRRAERBEARE
8,937,0007T °

13. &N SEFRVRZRT
Bl &

30 June 31 December

2024 2023

20244 20234

6H30H 12H31H

Unaudited Audited

RESETT g

RMB’000 RMB’000

AR¥ T AREFIT

Cash and bank balances B e MIBITAEER 1,554,493 1,810,604

Less: restricted cash (Note) s R HIER 2 (KEE) (15,836) (561,247)

Cash and cash equivalents BeMBeEEY 1,538,657 1,759,357
Cash and bank balances B MIRTTEHRIA TSI

denominated in: BHEHE -

- RMB — AR 1,548,851 1,803,008

— US dollars =5t - 936

- Hong Kong dollars — BT 5,629 6,333

— Indian rupees —HEEL 13 327

1,554,493 1,810,604

Note: Restricted cash mainly represented deposits held for issued bills
payable and performance obligations for engineering services,
property maintenance and frozen deposits for construction
contract disputes.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)
14. TRADE AND BILLS PAYABLES 14. B HEFARIBEMEMSRE

EHRNREMNENZEIARLBE
R—FREE -

Trade and bills payables are non-interest-bearing and are normally
settled within one year.

30 June 31 December

2024 2023

20245 20234

6H30H 12H31H

Unaudited Audited

RGEFS &

RMB’000 RMB’000

ARMTF T AREFT

Bills payable ANESE 20,227 86,209
Trade payables E S ENFIE 3,733,270 4,239,787
3,753,497 4,325,996

An ageing analysis of trade and bills payables as at the end of the
reporting periods, based on the invoice date, is as follows:

RBEHR  ERNBZAHRENES
FENREMENRBENREDTT

30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
Unaudited Audited
RIQES KR ET
RMB’000 RMB’000
AR¥FT AERETFT
Within 1 year —FR 2,205,997 2,453,708
1 year to 2 years —ZEME 388,651 429,915
2 years to 3 years e = 246,025 118,621
More than 3 years BiE=F 912,824 1,323,752
3,753,497 4,325,996
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e NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS I B E R RE(48)
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

#HE2024 F6 A30BENER (BRHEFFEI) - BB 2B UAREFrREN)
15. OTHER PAYABLES AND ACCRUALS 15. HMEFRIEMEEB

30 June 31 December

2024 2023

2024 20234

6H30H 12H31H

Unaudited Audited

RISETT st

RMB’000 RMB’000

AR¥Fr AREFT

Contract liabilities ARAE 75,362 85,968
Taxes payable, other than income tax & FTSRI SN FEH 1B 69,397 64,491
Interest payables FERTH]E 16,945 10,706
Dividends payable FERRRE 250,332 25,799
Other payables (Note) H b B 5RIE (K aE) 141,590 591,293
553,626 778,257

Note: Other payables are non-interest-bearing and have no fixed terms Mz : EMEMNREBETIHEEEETEER
of repayment. FRER o
16. PROVISIONS 16. %R
Warranties Total
RES &5t
RMB’000 RMB’000
ARBT T ARMTT
At 1 January 2023 (Audited) 202341 A 18 (&E:t) 1,080 1,080
Additional RaSMNEAE 420 420
Amounts utilised during the year FANEAHIFIA (600) (600)
At 31 December 2023 (Audited) 7202312 A31 B (& E&T) 900 900
Amounts utilised during the period HANE) A K9 SR8 (376) (376)
At 30 June 2024 (Unaudited) 7202446 B308 (CR&ERT) 524 524
Portion classified as current liabilities DERRBEESLD 524 524

Non-current portion
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

17. INTEREST-BEARING BANK BORROWINGS 17. EBB{TfEmzfhEsk
AND OTHER LOANS
Effective 30 June Effective 31 December
interest rate Maturity 2024 interest rate Maturity 2023
20245 2023F
ERRZ )] 67308 BRI 5ER 12A31H
Unaudited Audited
A&t Sy
RMB’000 /?MH 000
AREFR
Current k]
Bank horrowings: BAER
- unsecured -EEA 2.45%-2.75% 2025 1,700,000  2.45%-3.00% 2024 1,706,208
Other loans: EER
- unsecured o St - 3.10% 2024 450,000
- short-term bonds (Note] -EHmES () 2.02% 2024 500,000 2.38% 2024 500,000
2,200,000 2,656,208
Current portion of long-term REBTEINEGERR
bank borrowings and other loans )
Bank horrowings - unsecured R - BER 2.75%-3.80% 2025 303,100  2.80%-386% 2004 347,545
Qther loans - unsecured EfEF - A 3.39% 2024 600,000 3.39% 2024 600,000
Lease liabilities E8E 4.41% 2024 28,312 441% 2024 23,229
931,412 970,774
3,131,412 3,626,982
Non-current F04
Long-term bank borrowings and RESTERRAME :
other loans:
Bank borrowings - unsecured R —BER 2,68%-3.80% 2025-2033 1,218,352 2.85%-3.86% 2025-2029 1,316,710
Other loans - unsecured HipE- 28R 2.8% 2026 400,000 2.98% 2026 400,000
Lease liabilities fERfE 4.44% 2025-2038 246,995 4.41% 20252038 246,995
1,925,347 1,963,705
5,056,759 5,590,687
Interestbearing bank borrowings A ERITERMLMEFUATIIE
and other loans denominated in: oHE :
-RMB - \R¥ 5,056,759 5,590,687
2024 FrRHASRE

AEBRREXEEENERAF

S



1 BAFS B & OF B 75 B BB

(&)

BZE2024 F6 A0 R LLNEA (BREFFIEAHS) - BB 28 UARE T ITBE)

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

NOTES TO THE INTERII\/I CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

17. INTEREST-BEARING BANK BORROWINGS 17. ¢t R STEZMAEAMGMER
AND OTHER LOANS (CONTINUED) (#8)
Note: Mz -
On 19 July 2023, the Company issued one tranche of super short-term ANRAER2023F7A198 T —HARK
bond with a par value of RMB10,000 amounting to RMB500 million. S00EETMBEHmMES  EEESEA
On 10 April 2024, the Company issued one tranche of super short- R#10,0007T ° 82024F4 8108 @ AR
term bond with a par value of RMB100 amounting to RMB500 million. AT ARBE00A ETHBE SR E
The bonds had an annual effective interest rate of 2.38% and 2.02% % EEE&BARKBI00T ° EZ%ﬁﬂé%
respectively. The first tranche of super short-term-bond was already HNEBRFFED R H2.38% K%2.02% °
matured in April 2024. The second tranche of the super short-term —HE I E A D AN 202454 A E‘Jﬁﬁlmm
bond was matured in July 2024. B FE_HBEHRESFCLN2024F7A4
B RE -
The maturity profile of the interest-bearing bank borrowings and ATERITERMEME SRR SHRERAR
other loans at the end of the reporting periods is as follows: R HIBRAT ¢
30 June 31 December
2024 2023
2024 % 20234
6H30H 12H31H
Unaudited Audited
RIEE FeEa
RMB’000 RMB’000
AR¥T T AR F T
Analysed into: AT
Bank borrowings repayable: JEHERITIEER
Within one year —FR 2,003,100 2,053,753
In the second year B_F 940,915 519,706
In the third to fifth years, inclusive E=ZFRF (DEEEMSF) 282,667 753,696
Beyond five years hEE 54,770 43,308
3,281,452 3,370,463
Other loans repayable: FEREMER
Within one year —FR 1,128,312 1,573,229
In the second year F_F 424,268 27,654
In the third to fifth years, inclusive FE=Z0F (BEEEMTF) 79,441 476,124
Beyond five years hEF& 143,286 143,217
1,775,307 2,200,224
Total A&t 5,056,759 5,590,687

82 2024 Interim Report
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2024 F6 A0 R ILNEA (BREFIEHI)N - BB 2 FGUARE T TREN)

18. COMMITMENTS 18. #&KiE
The Group had the following capital commitments of property, REERSHERRBEENTYE - K
plant and equipment at the end of the reporting period: B RS EE A
30 June 31 December
2024 2023
2024 20234
6H30H 12H31H
Unaudited Audited
REEES &
RMB’000 RMB’000
ARMTFiT ARKEFIT
Contracted, but not provided for EEEEGES T
Buildings REEY) 589 356
Plant and equipment BB & 49,957 68,960
Equity investment (Note) R A (5E) 50,000 50,000
100,546 119,316
Note: On 28 December 2023, the Company has entered into the joint B © 72023412 828H » AR EA

venture agreement with China Datang, Datang International
Power Generation Co., Ltd., Guangxi Guiguan Electric Power
Co., Ltd. and China Datang Renewable Power Maintenance
Co., Ltd., which are the subsidiaries of China Datang and DEC
Academy of Science and Technology, in relation to the proposed
formation of the joint venture company with a registered
capital of RMB1,000 million. Pursuant to the joint venture
agreement, the Company shall make a capital contribution of
RMB50,000,000, representing 5% equity interest in the joint
venture company. During the six months ended 30 June 2024,
the Company has made a capital contribution of RMB5,000,000
and the remaining capital contribution of RMB45,000,000 has
not been paid as at the end of the reporting period.

On 26 June 2024, the Company established a wholly-owned
subsidiary, Datang Environment (Xiong'an) Intelligent Energy
Company Limited* (KERZE(HL)EE8LIRBRAF]), with a
registered capital of RMB5 million. Pursuant to the relevant
agreement, the Company shall make a capital contribution of
RMB5 million. As at the end of the reporting period, the capital
contribution has not been paid.

BEAE  AEBEBRZHEROARA
Al BEOEEENRGBRAE R
FEAEHERE IRIEER AR
(BETFREARENHRBAR)ARR
75 BFE 5 AT B 7T B k2 i A Sz s iR
Ee ARE100E5ETHAEER
AT A A - RIBEEEHE -
AR R HE AR50,000,0007T
HEERABIS%MRE - #ZE2024
F6A30BLAEA - AREEH
& ANR¥5000000T ' % FHE
AR #45,000,000 08 = 34 HR
AR o

M2024F6H26H * NAFIKILE
AT RAARERE(ER)EZER
BRRAA > ZMEASARKESR
ST - REABHZE  AAFE
HEARKSEETT - BEREH
R HERRIA ©
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ARG AR & OF I S B R e (48

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2024 F6 A0 R LLNEA (BREFFIEAHS) - BB 28 UARE T ITBE)
19. RELATED PARTY TRANSACTIONS 19.

The Group is part of China Datang and had significant transactions
with China Datang Group.

In addition to the related party transactions disclosed elsewhere
in the interim condensed consolidated financial information, the
following is a summary of the significant related party transactions
entered into the ordinary course of business between the Group
and its related parties during the six months ended 30 June 2024
and 2023. All transactions with related parties were conducted at
prices and terms mutually agreed by the parties involved.

(a) Significant related party transactions

ABA X5

AEBERTEAENKERT @ WHEP
BAEEEEREEANRS °

FrfE BARGER & BH BT IS B B H B o 3%
BB IR0 0 TXHiEAER
N HBEEE S A = 2024F K 2023F6 A
RIEAEANBEEEBBIEFHNELR
MRS  c MABBRE AL RE
FIE G AR B ERIETHETT ©

(a) EXRBARS

For the six months ended 30 June

HZ6H30HIE~EA
2024 2023
2024 20234
Unaudited Unaudited
REGEST REEEET
RMB’000 RMB’000
AR FiT ARBTF T
Sales of goods and rendering MBRHEABESEEHEEYR
of services to China Datang R
Group
Environmental protection and IRIREDREARR T 52
energy conservation solutions 1,863,114 1,914,608
Renewable energy engineering  AI AR TIE 128,893 222,774
Others Hfth 69 814
1,992,076 2,138,196
Sales of goods and rendering MFAEAEEEBEEATR
of services to the associates A ELCEHEEYREHRE
and joint ventures of China
Datang Group
Environmental protection and IRIREAREFRR T &
energy conservation solutions 106,562 72,946

2024 Interim Report
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE 2024 F6 A0 R ILNEA (BREFIEHI)N - BB 2 FGUARE T TREN)

19. RELATED PARTY TRANSACTIONS 19. BRBAEX5 ()
(CONTINUED)
(a) Significant related party transactions (a) BEXRABAXR(HE)

(Continued)

For the six months ended 30 June

HZ6H30HIE~EA
2024 2023
2024 20234
Unaudited Unaudited
RICE REEEET
RMB’000 RMB’000
AR¥FTT AR®TFr
Purchases of goods and BEHREAEEEREEEYR
receiving of services from BEZRE
China Datang Group
Water supply and electricity FOKRHE
supply 244,048 341,514
Ancillary services under the FRETAS 2 K 1518 T B B AR 7%
concession operations 12,536 78,932
Logistics services 1% ERT% 86,166 8,998
Wind power electricity and other E&£E 1 & EME R
products 280,366 162,909
623,116 592,353
Purchases of goods and BEHYEAESEEBREATRREE
receiving of services from the HX¥BEEEYRIES RS
associates and joint ventures
of China Datang Group
Water supply and electricity HKREE
supply 22,849 43,834
Loans from a subsidiary of [AFEXESEEHE A SER
China Datang Group
China Datang Finance Co., Ltd* FERAEEBEMEERAA
(“Datang Finance") ([AERE]) - 605,000
Interest expense on loans from [&)F B KX &5 B B 2 B E R
subsidiaries of China Datang  FIE X% H
Group
Datang Finance KE B 75 7,803 7,744
Interest income from deposits  [6 7 Bl KX 5 5 B [} B 2 5 7 71 B
from a subsidiary of China BHF S WA
Datang Group
Datang Finance KEFTE 3,251 1,687

2024 FrRHASRE 85
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Outstanding balances with related parties

The outstanding balances with related parties at 30 June
2024 and 31 December 2023 are as follows:

RABES X 2 (1)

(b)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS I B E R RE(48)
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)
BZE2024 F6 A0 R INER (BRHEFFIEEI) BB % BEIEUAR BT TiRER)

19. RELATED PARTY TRANSACTIONS 19.
(CONTINUED)

BRI 75 R RS ER

$202446 A30H %2023 12 A
31H - BT REEERLT -

30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
Unaudited Audited
REEER S
RMB’000 RMB’000
AR¥TT AREFT
Cash and cash equivalents BEMNESEEY
Datang Finance NIEB S 1,524,047 1,717,843
Trade, bills receivables and ESEWFIE - EIWEEM
contract assets ERABE
Trade and bills receivables B 5 W F IR FE R
China Datang Group FEANEEE 6,088,388 6,500,784
The associates and joint ventures FREIKEEEBE AR LKA L
of China Datang Group 1 410,374 581,972
6,498,762 7,082,756
Contract assets EREE
China Datang Group FREAESE 92,522 61,954
The associates and joint ventures REBEIAKESEEHE AR LKEE
of China Datang Group o 4,272 7,413
96,794 69,367
6,595,556 7,152,123
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

19. RELATED PARTY TRANSACTIONS 19. FABEAXH(IE)
(CONTINUED)
(b) Outstanding balances with related parties (b) FABHREEHERGE)

(Continued)

30 June 31 December
2024 2023
2024 20234
6H30H 12H31H
Unaudited Audited
KRIEETT KR ET
RMB’000 RMB’000
ARET T AR%TFT
Prepayments, other receivables FE{{FE - HtEWFIER
and other assets HtEE
Prepayments TERIR
China Datang Group HEIARESE 35,087 15,230
Other receivables H e zRIA
China Datang Group FRAESE 85,413 34,494
The associates and joint ventures REIAKEEEBE AR LA E
of China Datang Group 1% 28 627
85,441 35,121
120,528 50,351
Other non-current assets HtFERBEE
China Datang Group FREAESE 11,390 14,381
The associates and joint ventures REIAKESEBHE AR LKA L
of China Datang Group 1o - 542
11,390 14,923
Interest-bearing bank borrowings &t S48 17 18 5 M H b & 53X
and other loans (other than (BRAEEEN
lease liabilities)
Datang Finance RNET 400,000 850,000

2024 FrRHASRE 87
AEBREXEERBARAR



_

88

19. BRBAXH(HE)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
HHIS RS I B E R RE(48)
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

#HE2024 F6 A30BENER (BRHEFFEI) - BB 2B UAREFrREN)
19. RELATED PARTY TRANSACTIONS

(CONTINUED)
Outstanding balances with related parties (b) FABBHREEHERGE)
(Continued)
30 June 31 December
2024 2023
2024 F 20234
6H30H 12H31H
Unaudited Audited
RECES AT
RMB’000 RMB’000
AR¥FTT ARBFT
Trade and bills payables ESEAREMESRE
China Datang Group HEIARESE 1,799,966 1,823,515
The associates and joint ventures REIKEEEHE AR REE
of China Datang Group o 44,568 118,660
1,844,534 1,942,175
Other payables and accruals  HGENFRIBNETEA
China Datang Group HEAESE 105,690 64,673
The associates and joint ventures REIAESEEBE AR RE
of China Datang Group 1S 142 292
105,832 64,965

2024 Interim Report
Datang Environment Industry Group Co., Ltd.*



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

#2024 6 A30 BIEAIER (BESIZH - s BUA R T T HES)
19. BRBBEXH(E)

19. RELATED PARTY TRANSACTIONS
(CONTINUED)

(c)

Transactions with other government-related
entities in the PRC

The Group operates in an economic regime currently
dominated by entities directly or indirectly controlled,
jointly controlled or significantly influenced by the PRC
government and numerous government authorities and
agencies (collectively referred to as “government-related
entities”). China Datang, the parent and ultimate holding
company of the Company, is a PRC state-owned enterprise
and these government-related entities are also considered
as related parties of the Group in this respect.

Apart from transactions with China Datang Group mentioned
above, the Group also conducts some business activities
with other government-related entities in the ordinary
course of business. These transactions are carried out
on terms similar to those that would be entered into with
non-government-related entities.

The Group prices its services and products based on the
commercial negotiations. The Group has also established
its approval process for sales of goods, provision of
services, purchase of products and receiving of services
and its financing policy for borrowings. Such approval
process and financing policy do not depend on whether
the counterparties are government-related entities or not.

Having considered the possibility for transactions to be
impacted by related party relationships, the Group's approval
processes and financing policy, and what information
would be necessary for an understanding of the potential
effect of the relationship on the financial Information, the
Directors are of the opinion that further information about
the following transactions is required for disclosure:

- Deposits and borrowings

Except for the cash and cash equivalents deposited
in Datang Finance and Wing Lung Bank in Hong
Kong, the Group deposits most of its remaining
cash in government-related financial institutions, and
also obtains short-term and long-term loans from
these financial institutions in the ordinary course of
business. The interest rates of the bank deposits and
loans are regulated by the People’s Bank of China.

(c)

BB R FHERER
X5

AEEREBEAPBERFNRZ
BT 6 B8 AN 18 B R SR IR 4R
B - KRZEHREEEEATE
MER(RREA BUFERER])
RENRERGTES - AAF
B R R MRZZER AR R ER
FERTPEEELE  BUtmE -
% E BT R B B IR R EA R
B rRREE S -

B EXRREHEPEREEED
RN AEBERAREERBRE

FERHEMBRFERERGET
LEBED - RERXHIREIK
FF R B B B8 P AT A 2 5 O {6 3R AR
PR IBRFETT -

AEBEERBEFGE Y H RSN
EmEE  AKETEEIERH
HEEY  RERY  BEEmM
RIS #Y B HEAE A R A 3K
MBERR - 2BHEFMEE
BRI ERRHETT EE /K
FItRRAERE -

REBBEMORR  AEENE
HERFMEERREE 5 EK
WEBEEZE - ARIERBZEERY
MHEEHERNEEZENMBE
t EERRARBERATIR
S = BREERNE—FER:

- ERAER

BREARBEHBREBXK
BRITHREE LR EFE
moh - REBBEKRE D
HTHREFABRMEEE
R - WA AR ER
TRtZEFCREBESE
HMEMER - |RITHER
MERMEZHREARR
TRE -
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FHIRS A A G S B R e (48D

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

#HE2024 F6 A30BENER (BRHEFFEI) - BB 2B UAREFrREN)

19. RELATED PARTY TRANSACTIONS 19. FABKAXH(#8E)
(CONTINUED)
(d) Compensation of key management personnel (d FREETEEBARBNH
of the Group ]

For the six months ended 30 June

HZ6A30R LLAEA
2024 2023
20244 20234
Unaudited Unaudited
RECE RACEEET
RMB’000 RMB’000
AR¥FT AR®TT
Short-term employee benefits HEEEEF 1,807 2,508
Post-employment benefits BEB 2 R A 337 458
Total compensation paid to key X FEBEIE A B FIERE
management personnel 2,144 2,966
(e) Property leases (e) WRIHE|

As a lessee, the Group leases buildings for desulfurisation
and denitrification facilities from Datang Financial Lease
and some power plants from the China Datang Group, with
a general lease term of 20 years. The related right-of-use
assets and lease liabilities as at the end of the reporting
period and payment of lease liabilities and the related
expenses recognised during the period are as follows:

ERABA  AEBERAERE
HERTERESETERD
BRRIEE W E RO A R 08
T HEBRABTER20F - R
SHMRAENERREENEE
a8fF  FAHBRRNEMNHEE
BERFERNBREFASIT

30 June 31 December
2024 2023
20244 20234
6H30H 12AH31H
Unaudited Audited
REGES KEET
RMB’000 RMB’000
AR¥ T ARMTT
Right-of-use assets FREEE 232,317 242,462
Lease liabilities HE&E 270,442 262,807
2024 Interim Report
Datang Environment Industry Group Co., Ltd.*
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

19. RELATED PARTY TRANSACTIONS 19. FBARZ(HE)
(CONTINUED)
(e) Property leases (Continued) (e) Ph¥IEE(E)
For the six months ended 30 June
B ZE6H30H LL~EA
2024 2023
20245 20234
Unaudited Unaudited
RISERT RIEEET
RMB’000 RMB’000
ARMF T ARKETF T
Depreciation charge ERE 12,545 12,794
Interest expense FEEA 4,990 5,480
Payments (NE=N 80 1,161

20. FAIR VALUE AND FAIR VALUE HIERARCHY 20. @RI RAARENLARR

OF FINANCIAL INSTRUMENTS EF®
Fair value LREE
The carrying amounts and fair values of the Group's financial AEEM e TAREEMALEET]
instruments are as follows: AR :
Carrying amounts Fair values
REE MEE
30 June 31 December 30 June 31 December
2024 2023 2024 2023
2024 20236 2024% 20236
6A30H 12A31R 6A30A 12A31H
Unaudited Audited Unaudited Audited
RESE T REBET ik
RMB’000 RMB 000 RMB’000 RMB'000

ARBTFT ARETT ARETT AEETTT

Financial liabilities ERAME
Long-term interest-bearing bank
borrowings and other loans (other than K&t SRITERAEMLER
lease liabilities) (Note 17) (MeRERERE)(Ht17) 1,678,352 1,716,710 1,608,260 1,538,386
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2024 F6 A0 R LLNEA (BREFFIEAHS) - BB 28 UARE T ITBE)

20.

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value (Continued)

Management has assessed that the fair values of cash and cash
equivalents, restricted cash, trade and bills receivables, financial
assets included in prepayments, other receivables and other
assets, trade and bills payables, financial liabilities included in
other payables and accruals, and the current portion of interest-
bearing bank borrowings and other loans, approximate to their
carrying amounts largely due to the short term maturities of these
instruments.

The Group's corporate finance team headed by the finance manager
is responsible for determining the policies and procedures for the
fair value disclosure of financial instruments. The Group’s corporate
finance team reports directly to management. As at 30 June
2024 and 31 December 2023, the Group's corporate finance team
analysed the movements in the values of financial instruments and
determined the major inputs applied in the valuation. The valuation
was reviewed and approved by management.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale. The following methods and assumptions were
used to estimate the fair values:

o The fair values of the non-current portion of long term
interest-bearing bank borrowings and other loans (other
than lease liabilities) have been calculated by discounting
the expected future cash flows using rates currently
available for instruments with similar terms, credit risk
and remaining maturities. The changes in fair values as
a result of the Group's own non-performance risks for
interest-bearing bank borrowings and other loans as at 30
June 2024 and 31 December 2023 were assessed to be
insignificant.

o The fair values of the bills receivable which are measured
at fair value through other comprehensive income have
been calculated by discounting the expected future cash
flows using the one-year bank loan interest rate published
by the People’'s Bank of China.

2024 Interim Report
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20.
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20.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHEARG A G o AR I R (4R)

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

B 22024 F6 A30B ENEA (BrHFIFIE) - BiB 2 BEAANREF T BE M)

FAIR VALUE AND FAIR VALUE HIERARCHY 20.

OF FINANCIAL INSTRUMENTS (CONTINUED)
Fair value (Continued)

Details of information about Level 3 fair value measurements are
as follows:

EMIALAARENLIAR
EERGR)

LRFEEGE)

FBRIABEAEZEHFENT

Valuation technique

fhER A

Financial instruments

SHIE EXAURERANE

Significant unobservable input ~ Sensitivity of fair value to the input

MEEHEABENSEE

Unlisted equity investments Adjusted net asset value method  Net asset value

FLTRERR S gz

A 5% decrease in the adjusted net assets holding all other variables constant
would decrease the carrying amounts of the unlisted equity investments by
approximately RMB117,000 and vice versa

BREAETEA SN MAMERRENE - M LRERE CRRAEREIY
ARE117,0007T * RZ7%

The management of the Group is responsible for determining
the appropriate valuation techniques and inputs for fair value
measurements. The management of the Group regularly reports
to the Board in relation to the fair value measurements of the
aforesaid financial assets.

The methods and valuation techniques used for the purpose of
measuring fair values categorised in Level 3 are unchanged.

Fair value hierarchy

The following tables illustrate the fair value measurement hierarchy

AEBERERAREE A LEEMEZ
HEEBERMEBABE - A5EEE
EEHs LieREELARNEBENE
FAEFEMRSE

ARGt EDEREZRZ AR BEFS
2R RAEERITER TS -
LRREFER

TREFAEESMIAAREBENE

of the Group's financial instruments:

Assets measured at fair value

S

DARBEEENHEE

Fair value measurement using

RAUATAABESS:HE

Significant Significant
Quoted prices in observable unobservable
active markets inputs inputs Total
(Level 1) (Level 2) (Level 3)
EZTHE BEZFUER
ERTENRE BARE BARE At
(E-8) (E=8) (E=8)
RMB 000 RMB 000 RMB'000 RMB'000
ANEEFT AEEFT AREFT AEETFT
As at 30 June 2024 (unaudited) 202456 A30 A (REH:T)
Equity investments designated at fair BT ANALEEFEAEEHTA
value through other comprehensive  Eft&AMEHERRE
income - - 4,635 4,635
Trade and bills receivables 2 HRWGENENEE - 75,320 - 75,320
As at 31 December 2023 (audited) ~ #2023%F12431H (F%st)
Trade and bills receivables RN ENELEE - 100,230 - 100,230
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T HIRS PR & I B B R A (4B

For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

#H 22024 F6 A30B ENER (BrfFIFAE) - BT 2 BEUAARBEF T BE

20. FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy (Continued)

*

On 28 December 2023, the Company has entered into
the joint venture agreement with China Datang, Datang
International Power Generation Co., Ltd., Guangxi Guiguan
Electric Power Co., Ltd. and China Datang Renewable Power
Maintenance Co., Ltd., which are the subsidiaries of China
Datang and DEC Academy of Science and Technology,
in relation to the proposed formation of the joint venture
company with a registered capital of RMB1,000 million.
Pursuant to the joint venture agreement, the Company shall
make a capital contribution of RMB50,000,000, representing
5% equity interest in the joint venture company. During the
six months ended 30 June 2024, the Company has made
a capital contribution of RMB5,000,000.

The movements in fair value measurements within Level 3 during
the period are as follows:

5fi7)
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[EE®(I])
LRBEFRGE)

* M 2023%F12 A28H © KA R H
FREAE KEH m?‘ﬂéﬂxfﬁﬁ
RAE - BEAESEIRHDAER
NERPEKEFEERE DiRE
BRAB(HATFBRAENHEA
7)) bA 2 375 B2 5T A 7T B Bt
FAREME S ARKE1,00088
TTHWAEERRINAE R - 1R
BAEWHE  AAREEARE
50,000,0007T ' 15&E R F5%
RIRSE - E 2202496 A30H I+
ANEAR ARRBEHEARE
5,000,0007T ©

REBRIR - E=BALEEHRHES
W -

2024 2023
2024 20234
Unaudited Unaudited
RESE RACEEET
RMB’000 RMB’000
AR¥FTr AREFT
Equity investments designated at fair BERURAAEBETEZR
value through other comprehensive HE ) AE AR e e
income — unlisted =R E—JE LT
At 1 January M1A1H
Addition i*ﬁ 5,000 -
Total losses recognised in other RE ARG Wz P HERAY
comprehensive income B (365) -
At 30 June 764308 4,635 -
Liabilities measured at fair value DanREEHNENRRE

The Group did not have any liabilities measured at fair value as at
30 June 2024 and 31 December 2023.

During the period, the Group has no transfers of fair value
measurements between Level 1 and Level 2 and no transfers into
or out of Level 3 for both financial assets and financial liabilities
(for the six months ended 30 June 2023: nil).
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIRS A& Ot B BRI RE (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZ=2024 €6 A30AILANER (BESIEH - FrESELNUARE T T AER)
21. RBAERF

21. CONTINGENT LIABILITIES

(a)

India Gujarat Project

On 16 March 2019, the Group's subsidiaries, China Datang
Technologies & Engineering Co., Ltd. (PR AFEEERIF T
2HMRA7F) (“Technologies & Engineering Company”)
and Datang Technologies & Engineering India Private
Limited (KBRS TIZENE AR AR signed construction
contracts for desulfurisation and wet chimney with Gujarat
State Electricity Corporation Limited (“GSECL"). Due to
the impact of COVID-19, the construction progress was
delayed and GSECL issued a formal notice which stated that
it might take measures such as terminating the contract,
redeeming the performance guarantee letter, and entrusting
the work to others to complete. The Group fully accrued
provisions of RMB75,848,000 for the redemption of the
performance guarantee letter, and also considered that
the corresponding advance receipts of RMB25,835,000
would no longer be obligated to be returned after the
redemption of the performance guarantee letter, and
incurred other expenses of RMB50,013,000 for the year
ended 31 December 2021 accordingly. During the year
ended 31 December 2022, the performance guarantee
letter of RMB75,848,000 has been fully redeemed. The
likelihood of occurrence of other compensations about
these contract disputes cannot be estimated reliably up to
the date of this interim condensed consolidated financial
information is authorised for issue.

(a)

ENE S HEHSHRE

M2019F3 8168 @ AEEzH
BRAFBEAEEERHEIRES
BAR(REIRAR)MAE
B TRENEFR A R EGujarat
State Electricity Corporation
Limited ([GSECLJ) T SZ Bt
BEREBRAR  BXFHTEE
BHOFE BZEIBRETER
GSECLEWMIEXBA « WiEH
AREERMEIEER - AR
WIRE - BEIRZELFMHAT
RERE  -AEEHHEENGE
HRHNEEZETIRBEARKE
75,848,000 7T * 71 iR & 1H & &Y
T8 U2 5K A R ¥ 25,835,000 7T £
ANBHORNETHERELS
# > WREE2021412A831H
IFFEHEEEAEMAIAR
#:50,013,0007T ° R E E 2022
F12A3MBLEFE - AR®
75,848,000 7T K B 4V 1R K B B 2K
fEE - B =P HIRRAE O 75
BERERTZERE  256R4Y
#0748 BUHL M B (B A ] B 1 MK ]
SEfbET ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIRSER & Ot B E R TR (48
For the six months ended 30 June 2024 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2024 F6 A0 R LLNEA (BREFFIEAHS) - BB 28 UARE T ITBE)

21.

22.

23.

CONTINGENT LIABILITIES (CONTINUED)

(b) India NLC Project

On 6 March 2020, Technologies & Engineering Company
signed a construction contract with NLC India Limited
(“NLC India”). Due to the impact of COVID-19, the
construction progress was delayed, and NLC India issued
a formal notice to request to terminate the contract and
redeem the performance guarantee letter amounting to
RMB47,303,000. In addition, the claims brought by NLC
India also include the costs incurred in re-tendering and the
arbitration progress. The Group fully accrued a provision
of RMB47,303,000 for the request of redeeming the
performance guarantee letter, and incurred other expenses
of RMB47,303,000 for the year ended 31 December 2021
accordingly. During the year ended 31 December 2022,
the performance guarantee letter of RMB47,303,000 has
been fully redeemed. The likelihood of occurrence of other
compensations about these contract disputes cannot be
estimated reliably up to the date of this interim condensed
consolidated financial information is authorised for issue.

EVENTS AFTER THE REPORTING PERIOD

On 5 July 2024, the Board has completed the issuance of the
second tranche super short-term commercial paper for the year
of 2024 (the “SCP") to qualified institutional investors in the PRC,
with Bank of Nanjing Co., Ltd.* (FRIEITRIDEMRAFR]) as the
principal underwriter and bookrunner, and received the proceeds
from such issuance. The issuance size of the SCP is RMB500
million, with a term of 106 days and face value of RMB100. The
interest rate for the issue of SCP is 1.77%.

Save as disclosed in this interim condensed consolidated financial
information, there were no other significant events affecting the
Group occurred since 30 June 2024 and up to this interim condensed
consolidated financial information is authorised for issue.

APPROVAL OF THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INTFORMATION

The interim condensed consolidated financial information was
approved and authorised for issue by the Board on 30 August 2024.
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21.

22.
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MW2020F3A6H © BRIETEAR
FJEANLC India Limited ([NLC
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HINLC IndiaZ B IE @A - 2
IR IEAE R A BARRIAR
# 47,303,000 7T ° It b * NLC
IndialR HHFREREBRESE
FHREEENER HEER
EEXENERE - ASEHHE
MREHEB2ETIRBEARE
47,303,0007T * WHEREBE
2021612 A31B It FEEAEAM
> AR#47,303,0007C ° &
£2022F12A31BLEFEE © A
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“Board”
[EF2 ]

“China Datang”

[PEIAE]

4

“China Datang Group'
[FEREER ]

"Company”

[ARA]]

"Controlling Shareholder”
[ERRARER |

“Datang Huayin”

[REER]

“Datang Renewable”

[ REHTEEIR]

“Director(s)”

[E%]

DEFINITION AND GLOSSARY OF TERMS

Fe 5% B4 RRl AR A

the board of Directors of the Company

ARFESE

China Datang Corporation Ltd. (FEAEHEEERAA]), a state-owned
enterprise established on 9 April 2003 in accordance with the PRC laws
and the Controlling Shareholder and a promoter of the Company
FEAEEEERAR - A—ER2003F4 AR REFEEERINEE
% - WARRREIERAR RERLA

China Datang and its subsidiaries (excluding the Group)

hEAE R B AR (REREERSN)

Datang Environment Industry Group Co., Ltd.* (KERBEZEBERD
BBR7AF]) was converted to a joint stock limited company on 26 June
2015, unless otherwise stated, including its predecessor China Datang
Group Environment Technology Co., Ltd. (FEX/E =BIRBRMAR A7)
(a limited liability company established on 25 July 2011 pursuant to the
PRC law and was renamed to Datang Technology Industry Co., Ltd. (K&
RIS E%AR AR in September 2013 and further to Datang Technology
Industry Group Co., Ltd. (RERHZEZEEAFRR A F]) in December 2013)
RERBEFXFSEROBER AR - R201556 426 S HIKZARND AR
AR RIENKRBSEME @ CRIBEENSTEAEEEREEMBER R
Al(72011467 B25 AR BHBUAEK N EREERR - N2013FIAE
HEARNERREEZEERAT - WK2013F 12— PERARNERRESE
SEERAF])

has the meaning ascribed under the Listing Rules, and in this interim
report, refers to the controlling shareholder of the Company, China Datang

A ETRRAE TRRE  RATFHBREEARFNZERBRRTEAE

Datang Huayin Electric Power Co., Ltd. (KEZEREHRMHER AT, a
joint stock limited company established on 22 March 1993 in accordance
with the PRC laws and a subsidiary of China Datang, which is listed on
the Shanghai Stock Exchange (stock code: 600744)
RNEERENRNDER AT © B1993F3 A22 AIRIEH B RN LMK
BRAT - RRBEAREMBAR - R LBEHRZ S L (RGO R
600744)

China Datang Corporation Renewable Power Co., Ltd.* (FEAEEE
LR AR /A7), a joint stock limited company established on 23
September 2004 in accordance with the PRC laws and a subsidiary of
China Datang, which is listed on the Main Board of the Stock Exchange
(stock code: 1798)

REKESREFERRDERAA - R200459 823 B IREH BIERNK L
R BRAR  AFRAEWB AR - WHRERFTER L (RS
1798)

the director(s) of the Company

ARRIER
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DEFINITION AND GLOSSARY OF TERMS (CONTINUED)

B mRmaE(E)

“Domestic Share(s)”

(&R
"EMC”
[&RERERE]
“EPC”

[EPC |k Ti24aE s ]

"on

“Group”, “our Group”,“we" or “us”

[AERE 3kl 3R]

“H Share(s)”

[HA%

“Latest Practicable Date”

[ER1&AI 1T H A

“Listing Rules”
[ Em#RAl]
“Model Code”

[tE2<rAl

“"PBOC" or “People’'s Bank of China"
[FEIARRIT]

2024 Interim Report
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ordinary shares in the Company's share capital, with a nominal value of
RMB1.00 each, which are subscribed for and paid up in RMB
RARRAFEREEARE.00THEBER - AAREREBERIA

a business model that the energy conservation companies provide energy-
conservation services to customers according to the energy-conservation
service contracts entered into with customers, and recover the investment
and gain profit from the energy efficiency achieved upon the completion
of energy conservation facilities refurbishment

EigE R A AR E T PRI LSRRI R - REFPIRMHE RS - I
WEETBE R M UE 1R 1S BV EP BE e R B4R B MBS ADE B — @i X E(F
=

engineering, procurement and construction, a common form of contracting
arrangement whereby the contractor is commissioned by the customer
to carry out works, such as design, procurement, construction and
trial operations, either through the contractor's own employees or by
subcontracting part or all of the works, and be responsible for the quality,
safety, timely delivery and cost of the project

FEt C REREE  REREN—BRRERX - BEAEEXEFETET
FEt - HE C BIRAIZIHE(EREBBREARNSNEERSBHBS
HFTELE) WHIEEMNESE - 22« THRKNAEE

the Company and all or any of our subsidiaries (as the context so requires)

ADRREFE S A —RHE AR (RXETT)

overseas listed foreign shares in ordinary share capital of the Company
with a nominal value of RMB1.00 each, subscribed for and traded in Hong
Kong dollars and listed and traded on the Stock Exchange
RATEBERRARGREEARE1.00THEIN ETINER - UBITR
BREER  WHRBRAETRER

17 September 2024, being the latest practicable date prior to the printing
of this interim report for ascertaining certain information contained in
this interim report

202459178 - BIRZAH Bk & ENRTHEE & e TE R B & & A]
THH

Rules Governing the Listing of Securities on the Stock Exchange
B AT 25 AR Al

Model Code for Securities Transactions by Directors of Listed Issuers as

set out in Appendix C3 to the Listing Rules
ETRAIMIERCIFTE M EMBITAZEFTETESR HHIEESTA

the People’s Bank of China
R A RIRTT



“PRC"

(B

"Prospectus”
[ IR =]

"Reporting Period”

[¥REH

"RMB”
[TAR®]

"

"Senior Management
[SRERE]

SIFC”

[EEe ]

“SFO”

[ &7 REAR 5B

“Shareholder(s)”
A& ]

“Share(s)”

[Bfn ]

“Stock Exchange”
[ Bt 22 Fir

“Supervisor(s)” or

"Supervisory Committee”

Bk EEe]

u%u

[% ]

DEFINITION AND GLOSSARY OF TERMS (CONTINUED) /

BEnsARE(E) / ‘%
(\‘&

the People’'s Republic of China, unless it has specifically specified, it
excludes Hong Kong Special Administrative Region, Macau Special
Administrative Region and Taiwan

REARANMB - RIFFRIFA  AXPIBEEEFIITRE  RPIE
RITIE R A

the prospectus of the Company dated 3 November 2016 with respect
to the listing of the Company on the Main Board of the Stock Exchange
AATIAEIA20165F 11 ABEMBRER - REBBA R T RE R TER
sl

the six months ended 30 June 2024
HZE2024%6 8308 LE75EA A

Renminbi, the current lawful currency of the PRC

ARY - PEDEEEY

senior management of the Company
AAREREERE

the Securities and Futures Commission
BEMNAEEBEREZES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to
time

BREPIEST EBHRIBIRP - ETRHER] - fFRsAE M &K

holder(s) of the Share(s)
SEESZ=PN

ordinary share(s) with nominal value of RMB1.00 each in the share capital
of the Company, composed of the Domestic Shares and H Shares

RRRRAFZREEARE1.00THERR - BEAERKIHEK

The Stock Exchange of Hong Kong Limited
BBBERXIMAERAT]

supervisor(s) or supervisory committee of the Company

AAREEREEE
percent
Bkl

If there is any inconsistency between the Chinese names of entities or
enterprises established in the PRC and their English translations, the
Chinese name shall prevail.

R BIR S B BB s b R R T R E B
BENH AP XEERE -
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CORPORATE INFORMATION
NAIE R

LEGAL NAME OF THE COMPANY
RERREXSERMNARAF
ENGLISH NAME OF THE COMPANY

Datang Environment Industry Group Co., Ltd.*

DIRECTORS

Executive Director

Mr. Zhu Liming (Chairman of the Board)
Non-executive Directors

Mr. Wang Jungi (retired on 2 August 2024)

Mr. Shen Zhen (resignation effective from 2 August 2024)
Mr. Wu Dagqing (retired on 2 August 2024)

Mr. Chen Kan (retired on 2 August 2024)

Mr. Xu Chun (appointed on 2 August 2024)

Mr. Pang Xiaojin (appointed on 2 August 2024)

Mr. Xia Huaixiang (appointed on 2 August 2024)

Mr. Chu Hongbo (appointed on 2 August 2024)

Mr. Song Yunpeng

Independent non-executive Directors

Mr. Ye Xiang (retired on 2 August 2024)

Mr. Gao Jiaxiang (retired on 2 August 2024)

Mr. Mao Zhuanjian

Mr. Suen Chun Hung, Benjamin (appointed on 2 August 2024)
Ms. Hu Yunging (appointed on 2 August 2024)

SUPERVISORS

Mr. Huang Yuan (Chairperson) (resignation effective from 2 August 2024)

Mr. Liu Liming (Chairperson) (appointed on 2 August 2024)
Mr. Zhang Xuefeng
Ms. Luo Li

LEGAL REPRESENTATIVE OF THE COMPANY

Mr. Zhu Liming
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CORPORATE INFORMATION (CONTINUED)

AUTHORIZED REPRESENTATIVES

Mr. Zhu Liming
Mr. Liang Xiuguang

JOINT COMPANY SECRETARIES

Mr. Liang Xiuguang
Mr. Leung Chi Kit (ACG; HKACG)

COMMITTEES UNDER THE BOARD
Audit Committee

Mr. Gao Jiaxiang (Chairperson) (retired on 2 August 2024)

Ms. Hu Yunging (Chairperson) (appointed on 2 August 2024)
Mr. Ye Xiang (retired on 2 August 2024)

Mr. Chen Kan (retired on 2 August 2024)

Mr. Chu Hongbo (appointed on 2 August 2024)

Mr. Suen Chun Hung, Benjamin (appointed on 2 August 2024)

Nomination Committee

Mr. Zhu Liming (Chairperson)

Mr. Mao Zhuanjian

Mr. Gao Jiaxiang (retired on 2 August 2024)
Ms. Hu Yunging (appointed on 2 August 2024)

Remuneration and Evaluation Committee

Mr. Ye Xiang (Chairperson) (retired on 2 August 2024)

Mr. Suen Chun Hung, Benjamin (Chairperson) (appointed on 2 August 2024)
Mr. Wu Daging (retired on 2 August 2024)

Mr. Chu Hongbo (appointed on 2 August 2024)

Mr. Mao Zhuanjian

Strategy and Investment Committee

Mr. Zhu Liming (Chairperson)

Mr. Wang Jungi (retired on 2 August 2024)

Mr. Shen Zhen (resignation effective from 2 August 2024)

Mr. Xia Huaixiang (appointed on 2 August 2024)
Mr. Mao Zhuanjian

REGISTERED OFFICE

No. 120 Zizhuyuan Road, Haidian District, Beijing, the PRC

HEAD OFFICE IN THE PRC

No. 120 Zizhuyuan Road, Haidian District, Beijing, the PRC

NEER(E)

BRHEAE

RHMEAEE
RFEBETE

BEARRE

RGBS A (ACG + HKACG)

EFEERTEA®
FitEAE

BRELAE(EE)(PR20245F8 A2 R )
BB L E (F/E)(FR2024F8 A2 A EET)
M5 A (7A2024E8 A2 HIR1E)

BRAT 54 (7A2024E8 A2 IR 1E)

B fe 4 (R2024F8 A2 B EER(E)
BIRB LA (20248 A2 B EE(E)

REEAE

KFEBEE(FE)

FEHREELE

EREEA (20248 A2 HIRE)
BB+ (A2024F8 A2 B EE(E)

FHEERERE

M35 4 (F /) (R2024F8 A2 HIRE)
FIRMB A (F/E) (122024 F8 A2 B EERT)
RAE LA (R2024F8 H2HRE)

AR e (R2024F8 A2 B EE(E)
EZELE

BREKREERE

KFEBELE(FE)

FERUEA (FR2024F8 H2HRE)
FRSEE A (BHEBE 202458 2B 4 R)
BB A (20248 2B EE(E)
EZELE

EM R E
B SRR R ATBE 1209
RIS

B R TAE R R B B8 12057
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CORPORATE INFORMATION (CONTINUED)
nR]EM ()

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square,
1 Matheson Street, Causeway Bay, Hong Kong

AUDITORS

Moore CPA Limited

801-806 Silvercord, Tower 1,
30 Canton Road,
Tsimshatsui, Kowloon,

Hong Kong

Da Hua CPAs (Special General Partnership)
Floor 12, Building 7,

Yard 16, West Fourth Ring Road,

Haidian District, Beijing, the PRC

LEGAL ADVISORS
As to Hong Kong law

DeHeng Law Offices (Hong Kong) LLP
28/F, Henley Building

5 Queen’s Road Central

Central, Hong Kong

Room 3507, 35/F

Edinburgh Tower, The Landmark
15 Queen'’s Road Central
Central, Hong Kong

As to the PRC law

Beijing DeHeng Law Offices
12/F, Tower B, Focus Place

19 Finance Street

Xicheng District, Beijing, the PRC
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CORPORATE INFORMATION (CONTINUED)

PRC PRINCIPAL BANKS

China Development Bank Corporation

China Development Bank 11088,

Fortune Resource International Center,

No. 16 Taipinggiao Street, Xicheng District, Beijing, the PRC

China Construction Bank Corporation
Beijing Xuanwu Sub-branch

No. 314 Guang'anmennei Street,
Xicheng District, Beijing, the PRC

Industrial and Commercial Bank of China Limited
Beijing Haidian Sub-branch

No. 100 Zhongguancun East Road,

Haidian District, Beijing, the PRC

Agricultural Bank of China Limited
Beijing Xuanwu Sub-branch

No. 1A Xuanwumenwai Avenue,
Xicheng District, Beijing, the PRC

Bank of Beijing Co., Ltd.
Shangdi Sub-branch

No. 1 Shangdi Xinxi Road,
Haidian District, Beijing, the PRC

Bank of Ningbo Co., Ltd.

Beijing Zhongguancun Sub-Branch

1st Floor, Dream Laboratory, 1 Haidian Avenue,
Haidian District, Beijing, the PRC

Agricultural Bank of China Limited
Beijing Luoma City Sub-branch
F1, Block A, Fenghua Haojing,

No. 6-4 Guang'anmennei Street, Xicheng District, Beijing, the PRC

China Minsheng Bank
Wanliu Sub-branch

Block 2, Courtyard 6 Wanliuzhong Road, Haidian District, Beijing, the PRC

Post Savings Bank of China
Dashanzi Sub-branch
No. 13 Jiuxiangiao Road, Chaoyang District, Beijing, the PRC

China Merchants Bank
Beijing East Third Ring Sub-branch

No. 1 East Third Ring North Road, Chaoyang District, Beijing, the PRC

Bank of Jiangsu
Beijing Branch

Block 1, Guangxi Homeland, Chaoyang District, Beijing, the PRC

NEER(E)

FRERMIT

BRMABRITROARAF

R BIE T P [
RFBAE165R LB H L
B FA%IRTT11088

PEZRBITRODBRAF]

ERERXAT
EIAE R P R

ELPIAARE3145

PR TERITRNOBERAA
I RERELAT

A Bl L R T8 R

f AT ER 510055

PERERITROBRAF]
ERER AT

P EIAE R P &R
FRPIINREF 5%

ERRITIRODERAE
AT

PRI R R
b BRI

BRIRTRNDABRAR
RPN IT
HEAE AR R AR A 15%

2HREREE

hEREERITROERDA]

ERBET T

B L R T E R & R R PR 16-455%
SR SAEE

RARTT

BT

B R E R ST B 65k 25
PRI ES R S IRTT

AFZTT
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CORPORATE INFORMATION (CONTINUED)

~EER(E)

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F, Hopewell Centre,
183 Queen's Road East, Wanchai, Hong Kong

STOCK ABBREVIATION AND STOCK CODE

DATANG ENVIRO (1272)

INVESTOR INQUIRIES

Investor Hotline: +86 10 5838 9858
Fax: +86 10 5838 9860

Website: www.dteg.com.cn

E-mail: ir@dteg.com.cn

*  For identification purpose only
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